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DTW, 11/29/2005
1. Amadeus RetoolsAirline Pricing for 2006

2006
Amadeus 2006
2005 point of sdle /
2006 BA

Amadeus
Married segment control, journey data, long-haul availability, availability management,
pricing override, carrier preferred display management

Amadeus GDS GNE

PhoCusWright, Insighter, 11/30/2005
2. IsThePassion Lost In Online Travd?

2002 Expedia RichBaton PCW ! " passion

195 17 12 9 2 TD



195

Orland PCW

Jay Walker Priceline Rich Barton Expedia Carl Icahn
Barry Diller IAC

muscle
consolidation reorganization
10
exit strategy
M&A
100
17 12 9 3 TD



2 LCC

business practice

PCW  CEO Philip Wolf

@
2

©)

Fortune 500

merchandising
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wg.com, 12/2/2005
3. Rising Revenue, Falling Fuel Costs Bode Well For Airlines

AA, CO, USWN(Southwest) B6 jetBlue
3 16
4 2005
PE 80 Southwest 20
9 Chapter-11 DL NwW 50
3
Dow Jones Transportation Average DJTA -
DJTA 20
4  AA,CO,WN, B6 4 6.9%
DJTA
4 24.4%
+93%
37 4,100 (wg.com, 11/11/2005) 20

195 17 12 9 5 TD
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4. U.S. Court SaysDOT HasRight To Regulate GDSs

GDS

District of Columbia

DOT GDS
GDS
DOT
2003 DOT GDS
DOT
DOT
“ tickets agents’

Sabre DOT GDS

Sabre

DOT
2004 3 DOT

District of Columbia
“ tickets agents’

Sabre
three-judge panel
Sabre DOT
Hotel Spotlight

195 17 12 9

three-judge panel Sabre
GDS

DOT

GDS

GDS

GDS Federal Aviation Act

GDS’
DOT

DOT GDS
DOT GDS
DOT GDS

preferential listing
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5. Alaska Air PutsMoreFares|n Results GridsOn Web Sites

Alaska 7
Southwest  AirTran LCC Alaska
Alaska “ i
ITA
Alaska 36%
www.al askaair.com ]
Available Flights
Al farer sre gquaksd im U. 5. dollsre and sre per pErcon, ona ey, W cubjsdt to duengs itk niotice untl| hisld oo purchses-d

Taxwy #w applaz Bo aach regmen® indmridusly svd soma faxes hsvs meazimum smounts thet msp Ea dwergesd for e svtie e

This Brisl priee sl

= | eamn sbout the new geepley

b calculstad anca all flighes in B &

ATy

vl baan dekadtad

1. Sebect Departing Flight (Wednesday, Decembar 210

Freem: Anchorage (ANC] Te: Los Angeles (L&)

| o

Sort flights by = sumber of Stops © Depsturs © Aerival T Price Flights Displayed: [oar-son =]
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http://www.alaskaair.com/

VAX
Trisept Solutions VAX VacationAccess
5 10
(DWT, 11/29/2005)

Mobissmo
“ SFOto JFK Dec 1to 14"
Mobissimo (Travel Wire, 12/5/2005)
AirDepartment.com Web
True
Dynamic Packaging
(Travel Wire, 12/5/2005)
RSS
Travelocity RSS Instant Flight Deal Notification
RSS Redly Simple Syndication
http://rss.travel ocity.com
5 Travelocity A 20%
Travelocity
Travelocity RSS MY Yahoo, MY MSN, Pluck
RSS (DTW, 12/5/2005)
195 17 12 9 9 TD


http://rss.travelocity.com/

TRX
American Express Business Travel

TRX 5 American
Express TRX Resex

TRX (DTW, 12/6/2005)
DL Orhitz Supplier Link
Supplier Link Worldspan DL CRS
1 4 GDS 12.50 14 A 70%
8 Orbitz  Supplier Link Orhitz

(DTW, 12/6/2005)

A380
A380
ICAO 1 A380
5 1.852km
10 3 15
ICAO
2003 A380
A380 B747
(wg.com, 11/22/2005)
LAX LAX
5
LAX $180m 200

A380

195 17 12 9 10 TD



2010 163

7,890
2005 LAX 6,200 (wg.com, 12/1/2005)
= Coming Soon
Blg Deal Cities that Airbus expects will have the most
Anticipating 2006 arrivals of the extra-large Airbus A380 traffic by 2023:
A3B0, airports world-wide have built or renovated 1. London 9. Los Angeles

terminals and runways and added machinery. 2. Tokyo, Narita 10, Shangha

Airports are adding 3. Hong Kong 11. Frankfun®
higher-reaching catering 4, Singapore* 12. Taipei
trucks for restocking 5. Bangkok 13. Tokyo, Haneida
the upper-deck galleys. 6. Dubai 14. Paris

7. Beijing 15. Sydney*

8. Seoul 16. New York

*hirbus has testad landing and airport compatibility

The A380 can carmy more than 850 people,
Los Angeles Intemational Airport, one of the
last to carry out A3B0 plans, initially plans

to build two gates for the larger plane—
incleding bigger waiting areas for pass- 5 : AT
engers—an either end of the Tom : . ;
Bradley Intemational Terminal. "ﬁ e

War of the Giants
AIRBUS A3B0 BOEING T47-400
Overall length 230 ft. 3 in. 231 ft 10 in.
Tail height Taft 7in. 63 ft. 8 in.
Wingspan 261 ft. 8 in. 2111t 5im.
Fuel capacity B1,693 gal. 57,285 gal.
Passengers can board through two bridges— Max. takeoff weight 1,230,000 lbs. 875,000 Ibs.
connected to the main level, or to main and Max. seating 853 524
upper levels—simultaneously. Typical boarding of —
555 passengers could take more than 45 minutes, Year first in use 20086 1989

Sources: Alrbus; Bosing; industry sources

195 17 12 9 1 D




EU EU 2008
12 9
1,400 1990 2002
A3%
(CO2) +70%

EU CO2
EU
1944
(wg.com 12/2/2005)
C 2 30
CO2 30
2002 3 5400
IEA 6 4 1
IEA 2002
5,100 14
2,900 2,100
1970 2 -12
7 6 6
Spirit Airlines 2 24%
Spirit
1
Spirit MD80 A319/A320 2007 WWW.Spiritair.com
5% (DTW, 12/2/2005)

195 17 12 9 12 TD
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DAL Love Fied Missouri
Love Fidd Southwest Love Fidd = Kansas City & Louis
12 13 DAL Love Fidd DFW
7 Texas 4 Alabama, Mississippi, Kansas
Missouri
Love Field DFW AA Love Field
(DTW, 12/2/2005)
TSA 12 22
4 7
TSA 1,260 300 (wg.com, 12/2/2005)
ATA 2006 1 30
ATA  Chapter-11 ATA ATA
11 30 2 1
30 4
ATA ATSB Southwest Airlines
ATA MatlinPatterson $30m 35
$70m 80
(wg.com, 12/2/2005)
BAA Hochtief
FRA Fraport  Deutsche Bank
3 Budapest Ferihegy International
75% 1
18.6 2,000
195 17 12 9 13 TD



800
BAA

Hochtief

650 2003 +29% 2005

(FT.com, 12/2/2005)

BAA

A+

10
CcO

AirAsa
20

12
TG

42
30

13
QF

QF

195

65
LHR, Gatwick, Stansted 7
Tirana
Hochtief Budapest 75% 123 2,460
XKLP BAA

(FT.com, 12/8/2005)

The Travel Club @continental.com
10 The Travel Club @continental.com

CO FFP
OnePass The Travel Club @continental.com
(asiatraveltips.com, 12/2/2005)

2
LCC KUL Solo 12 22 Balikpapan 12
2 1 (asiatraveltips.com, 12/2/2005)
3 BKK=LAX 145
A340-500 Royal Silk 60
113 3
100 (asiatravdtips.com, 12/2/2005)
1%
7% 5%
17 12 9 14 TD



(asiatraveltips.com, 12/2/2005)

14
LAX-SYD UA 14 15
13 2
1986 Air Carrier Access Act
1992 2
1
UA SYD (nytimes.com, 12/6/2005)
15
5 A320 150
90 1
A320 6
72 2010 1
/
A320 150
Gustav Humbert, right, Airbus president,
and Li Hai, presdent of Chinds aviation
supply group, & a Paris ceremony with the
prime minigters of China, Wen Jigbao, left
rear, and France, Dominique de Villepin.
( , ytimescom, 12 6 )

195 17 12



Fault Finding
Complaints against LL5. airlines, ranked
16 best to warst, for the first 10 months of
2005:
(ATCR) TOTAL COMPLAINTS
NUMBER OF  PER 100,000
29% DOT | AIRLINE COMPLAINTS  PASSENGERS
Southwest 135 0.18
letBlue 34 0.29
Expresslet 45 0.34
Skywest 65 0.47
Atlantic Southeast 58 0.58
Hawaiian 29 0.60
2005 1 10 American Eagle o6 0.66
Alaska 117 0.83
Southwest ATA 40 0.84
USAirways - | Continental 335 0.94
America West 190 1.03
United 580 1.04
ATCR = Air Travel Consumer Report American 880 1.07
AlrTran 147 1.07
P-13 165 H17/4/28, P-13 Independence Air 9 1.68
Comair 189 1.70
US Alrways 684 1.91
Snume LS, DE1:|E'1"|1E|'|I! ol Tl'..’ll"ﬂ.'ll’!-"[ﬁ[ ai A Treve! Consumes
Repan
17 4
12 5 4 AA, CO, DL, NW
11 16 (97:2)
7
20
PBGC
Chapter-11 PBGC
60%

195 17 12 9 16 TD



bank run

PBGC us UA

96 1 600 PBGC A 233

2 6,000 DL NW PBGC

122 1 3500

(FT.com, 12/6/2005, nytimes.com, 11/17/2005)

18
GA $515 570 European Credit Agency

GA 9 5
ECA Bank Madiri
2001 15 1,650 GA 12 16
GA $150m 165 SIN
promissory note $50m
GA A 8110 81 2005
GA 2005
10 9 A484
(channelnewsasia.com, 12/7/2005)

19 18

PAL A320 18 9 5 4
2 A319 GECAS 2006 2008 PAL
B737-300/400 7
(channelnewsasia.com, 12/7/2005)

20

Virgin America 12 8
A319/320 12 12 SFO
$177.3m 200
Black Canyon Capital  Cyrus Capital Partners $38.9m
Virgin $29.8m
Virgin debt financing $58.6m
195 17 12 9 17 TD



Virgin America IT

Virgin America

LCC

Virgin Virgin Atlantic
(FT.com, 12/8/2005)

Temasek P&O 5
DPWorld P&O 33 6.600
Temasek DP World P&O  100%
P& O DPWorld
Temasek
(wg.com, FT.com, 12/2/2005)
P&O Temasek 100 2
PSA Internationa PSA
P& O 10 PSA CSX World Terminas
DPWorld
(FT.com, 12/6/2005)
Temasek Neptune Orient Lines S$900m 650 specia
shareholder payout NOL
NOL
Temasek
Temasek 4 2
China Congruction Bank  Bank of China 50 5,500
NOL

(FT.com, 12/7/2005)

195 17 12 9 18 TD



Deutsche Post
Excel D UPS TNT NV
Kuehne & Nagel International AG
DP  Excd 68 7,500 4 Airborne Express
DHL Worldwide Express 94 1 2250
“ Yelow Giant” DP 7,200
DHL
Postbank DP 2007
Excel
135 111,000
DP 432 5 6,200 Exced 93 1 2100
DP (wg.com, 11/24/2005)
DHL
10 DHL
DHL Central AsaSuperHub ~ $110m 125
(DHL BRU  Wilmington, Ohio
) UPS 7 7
FedEx (wg.com, 11/26/2005)
TNT 12 5
TNT
2 contracts logistic business m
16 18 2,100 2,350
195 17 12 9 19 TD



UPS TNT

TNT 34 4,500 37,000
(FT.com, 12/6/2005)

FedEx David Cunningham 4
4 — FedEx , UPS , DHL :
TNT — 70% 80%
Cunningham
NACCS
FedEx
TNT

(FT.com, 12/5/2005)

1

SIN  MarinaBay

GuocoLand 1

3 29

Las Vegas Sands

MGM Mirage Capitd Land Harrah'sInternationad  Keppel Land

Genting Internationa SIN
SIN Ong Beng
Seng Genting SIN
1 Genting Sentosa

195 17 12 9 20 TD



Universa Studios (SIN Marina Bay
Sentosa 2 RFP Marina
) (channelnewsasia.com, 12/2-7/2005)

Fairmont Hotels & Resorts

Icahn
Fairmont Icahn 51%
1 40 38.79 41
Icahn Fairmont 9.3%
F
(FT.com, 12/3/2005)
5 1
77
AP 200 24,000
200
Westin 8 5%
92%
-12 6 wg.com, 12/6/2005
6
6 83 9,200
6 the Hotel Crillon, Hotel Meurice, Hotel Le Bristol, Hotel PlazaAthenee, the
Ritz Paris, Hotel George
3

(DTW, 12/6/2005, nytimes.com, 11/30/2005)

195 17 12 9 21 TD



BlackBerry 1
400 BlackBerry
e
A large payment may be required to keep
the BlackBerry in action.
BlackBerry Waterloo, Ontario Research in
Motion RIM 2001 BlackBerrry
e Arlington Va
NTP
2003 Virginia NTP BlackBerry
RIM
2005 3 RIM  NTP $450m 500
11 30 Virginia
1
RIM United States Patent and Trademark Office NTP
RIM NTP
USPTO
RIM
RIM NTP
7 15 770 1,650
RIM 18 2,000
(wg.com, 12/1/2005, nytimes.com, 12/3/2005)
195 17 12 9 22 TD



Virgin Mobile Richard Branson 72 5
9,000 TV NTL Virgin Mobile

NTL 330 TV 250
430 500
! " quadruple service

BSkyB Rupert
Murdoch  News Corporation  36.8%
BT Branson
Virgin 14%
NTL
™V 2 Telewest 2 60 6,600

(FT.com, 12/4/2005)

12 7 Virgin Mobile Holdings NTL
(nytimes.com,
12/8/2005)
12 2 1
2. 7million 320.3 million
+11.1% 130.6 million  +5.9% 202.6 million A 4.3%
1 60.55 6 60
A1l1% 15725 All
1.761 (MarketWatch.com, 12/7/2005)
3 130
5 11 28 0.5 1 129.5
6 3 130 2005 12
7 23 55
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convergence

1T/

GDS GNE GDS
GNE GDS
GDS GNE
GDS GNE
GDS GNE
GDS GDS
GDS
193 GDS 2 1
H.U.
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Dow Jones Transportation Average

Company Name Company Symbol % of Index
1 FedEx FDX 11.5%
2 United Parcel Service UPS 10.4%
3 Union Pacific UNP 8.1%
4 Expeditors Intl. of Washington EXPD 7.0%
5 Ryder System R 6.4%
6 C.H. Robinson Worldwide CHRW 6.3%
7 Yellow Roadway YELL 6.2%
8 CNF Inc. CNF 5.9%
9 J.B. Hunt Transport Services JBHT 5.3%
10 Burlington Northern Santa Fe BNI 5.1%
11 USF Corp. USFC 5.1%
12 Alexander & Baldwin ALEX 4.6%
13 CSX Corp. CSX 4.5%
14 Norfolk Southern NSC 3.9%
15 GATX Corp. GMT 3.6%
16 Southwest Airlines LUV 2.0%
17 Continental Airlines CAL 1.2%
18 Northwest Airlines NWAC 1.1%
19 AMR Corp. AMR 11%
20 Delta Air Lines DAL 0.5%
1884 9
20 #18 NW #0DL 2 Chapter-11
jetBlue LCC Overseas Shipholding Group
1 1
4,202.85 12 8 4,082.09
TD 195

195 17 12 9 26 TD



	Company Name

