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wsj.com, 5/1/2007
1. Will Investors Board a Revived Delta?

TIVHERZE, Fx 7 &2 —11 B

DL #1Z273, 4 A 30 HIZ Chapter-11 Z il L7-, 2005450 9 H 14 HIZ Chapter-11 % H&H

LCLCk, BEBLETIZ19 » AMZZELEFITR D,

DL /%, Chapter-11 #ifi]HZ, A$3bn (3,600 fEM) I EAFM = A A2 HIE L, AfE% $17bn
(2 JkM) 75 $7.6bn (9,100 fEM) AR F I, EEEZ A6000 AL A AT LT, %

LC, ENRMERGE 7~ b L, BRSO 2 WERSR 2Rk Lz, BERZ 1%, $9.4bn

—$12bn (1 Jk 1,000 fEF—1 Jk 4,400 fEF) . Southwest fT22(Z ¥k < HEfifaAHR 4 75 4B

HEIEENEDDTEAD,

Bk (44BRR) 13, 5 H 3 XD, NYC GERIG [FTITR W TEG BREEDN TIE STV D,
BRAE, BIEDIRAT B BGIRRGAS 148k $2045 LTV A HEEZEZRT S L. $23.50—$30 Ol
P bDETFRENTND,  ASEOTEFIE $456m DR-S< & PER X, 18 5L 7
Do

DL %, chapter-11 BliAFi& L T, mA3ZfF—AICERE L, ZLT, 74~ RO
DL B HBO 7' 7' A DOFEN EMLZBR%G L 7=, (HBO=Home Box Office kK KT/ —7 /L TV
=) ERfox== ) I— - 77 A%, BEE $5, OO TV FHIL $2 ok E 72D,
(wsj.com, 5/1/2007)

Chapter-11 BEBIZ £V, DL IBRRIE. MG & 22 -7,

Closed Chapter

Delta Air Lines shares an the
Pink Sheets since declaring bankrupteoy
on Sept, 14, 2005

32.00

050 ..

Friday's close

1.8 cants
[i]

LI | T T T 171 T 1T | L
17 N6 7
Source: Factaet Research Systems
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DL k73, 5 A 3 H2>H NYC GEAREG FT CHS IABtG s =, (4 A 26 H—5 A 2 HIZ,
4T H LS [ BR=when-issued shares H5 )
5HA4R (BMEH) ORI LK $2094,  Z OBMICES < Relifa4EIL $5.90n & 725,
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FT.com, 5/5/2007
2. Private equity move for Qantas collapses

v F AHZERIL KEK

QF MiZEDEIN (MFRHERKOMESHEN T — AT VT HRRKOTTAN—F - =7 A
T 4= T 4L D) EiAT- Macquarie Bank (5%). Texas Pacific Group CK). Allco
Finance Group (&%) 2335 2> Y — 7 A Airline Partners Australia (X, 5 H 4 H (4&f£H)
YA, Z—=07 > FOTORBENURIE LI FZH SN Lic, A7 7—DOHIRTHLD 5 H
4 H GMT 09:00 i2iZ, APA 2EUHRIZDIT 46%IZ B E > 7= 512, 47 7 —HiRo 2 Ff
OHBFERIL, FEhtiHk72 W FZ72 5, (channelnewsasia.com, 5/4/2007)

APA (X, 5 A5 H (HRER) . —FRRENTEANTIE U212, A5 50.6% DA a2 HIX L 7=
EFRF LT, APALL, ZMEIGEA /L (Australian Takeovers Panel) (Zxf L C, B
F7 7 —OWIRIER 258 2 BEEZ A L TV O FEEHE LT,

IO HIRWGEIL, APA 2, Z ORI Z kG S 5 AI121E, Btk 251 & i
TRl d 7 7 —% By N0 RH D, A 77— (11 A Ol s +33%
fE B LT 5 QF BRkO KIEZR2 2% N PAES TV 5, (wsj.com, 5/5/2007)
SNBSS /UE, 5 H6 H (HWEH), APA DL EFEOR > 7= 47 7 —HiIRDIER %
RO VEERELEZ,  APA I, ZOWREICHLTCTE—ALTIHEFS->TWND,
(nyctimes.com, 5/6/2007)

UITiE, 5 H3 HZD=2—*,

Ao FAZER., KR HAENT

QF fifiZ2d A$11.1bn (1 JEFT 1,000 (&) 1T L2 BN, BINA T 7 —HKidEIV D5 A 4 H
ZEANCL T, ALERERY ZRAETWD, ABHORER T, BEMICEIUIG LS
Al LB E SRR 1T, 15.3%00 5 13%ICIK F L7z,  BEIUIG LS EEE LT
HETOREL, 2551%2, 1RO 27.8% L0 6 B HRDOE— 7 FHiHD 30% L 0 &)
BFLE, 40%EHEALTWSESbNTNDE A~y Y« 77 ROBIAR, ZOEINE
R S0 ENDOEEIE - TV D,

ZOEWNT 7 AT AT GBED T 7 A F U AR sy =D THER ST D IR O
FEERH GFEARAME LR LI A S) 2 ZRk I 70y “Covenant-lite” = —
> A$7.5bn (7,300 {EM) 2SHENTWD, (BEDT 74 F U ATIE, F0 F0U4-H4E
DRI E RS L2580, BT 7+ v N e b)) RDiX, 774 —Fh -
TIAT 4— Ty RRBEERET D,

KETIEH, ~vP - 77 RROZOfOD debt investors 1%, S 4EIC A - TEEIC$41bn (4 JK
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9,000 &) 7 A b m—rEFHL TS, S&P IZLUE, ZOFHIE, ik 10 FH
DOEFHFEULE L 72> TN D,

QF BlNAZ 47 7 — L TW\W5 =Y —3 7 A Airline Partners Australia 13, — 3 FBISEE 520k
FEORFHIMEE L, BN —5 v b &S0 900%70> 5 T0%I(K T L, 47 7 —OHHIR
Z2ENCEHVIE2 » HIER LTS5 H4H E LT, BEZ—5 v N T0%ITIK T L7ZRE R,
APA X, QF OEFEZABOMLRITIRMEET 2 FENH KRR oz, ZORER, BElNDA
D ANT-AFIE, BEENEADT. RTaR—NAT 1 VI SHPMMRAT 5F L2
ol DFEVABEOHRII A—NAT 4 VT BHENMRET DHRATZ T Lo TLE ST,
RUTHIAMERE L, m— 23 EFRATHRL 2551, $1T1E. HEO2RELEE O[]
WKL DV A7 2 TWD, DL THYRTZRRT D412, v—r 2t
L 7= Morgan Stanley <° Citigroup %z & 1o DMOFUTHIL, H—/LF 1 > 7242 $800m
DT F—7 IHETND,

APA [T, T0%D BT L S 23U, 520 O TIE, BIUIERSE L TWh oz &0
THRVICHDTEA S & BEIN 72 Himd L &2~ T\ b, (wsj.com, 5/1/2007)

Qantas Aimays v FT Cityline - Real-time prices by phone
~ DATA » NEWS ARCHIVE » PROFILES » FINANCIALS

Quotes | Analytical charting | Consensus forecast | & Free annual reports |
Analyst reports

QAN Sydney ASX 04052007 » Create News alert - ALQAN » Add to my portfolic

Quotes 4May2007 QEH Dai |y
Last 5.380 3.3
Change +0.01 ol
5% Change **  +0.19% e
High 5.40 el
Open 5.38 3.3
Low 5.36 3.0
Met Volume 15,165,600 T T
Fundamentals
52 Wk High 541 s . = [ | ahvtical charti
Date 12/4/2007 Time Frame: | 1-year ) » Analytical charting
52 Wk Low 29 Last 5 days quote
Date 18/7/2006

Date Close Net Change % Change **
Dividend 0.15

AMay 2007 538 +0.01 +#0.19%
Div Date 132/2007

3May 2007 537 +1.03 +0.56%
Market Cap 10,679 M

2May 2007 534 +0.04 +#0.75%
F/E Ratiz 21.61
EPS 0.25 1May 2007 53 -0.02 =-0.38%

304Apr2007 5.32 UMCH UMCH
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PhoCusWright, 4/24/2007
3. Supplier Leverage Dual Channel Strategy to Rival OTAs

YT —D, T T4 UITHERM T ZIRIRERERE Z=2Th

PhoCusWright (%, Consumer Travel Trends Survey Ninth Edition % i ¢ 72 < #4179 %,
L, ZOTERRLEA—-FTHD,

HEEDO~Ya VT 4—i%, T4 TiiTZ Y a vy 7 LIBALTWD IR E Y, KT
DO E LT ;

B 5 ANC1IANE LT 7540 Tray 7l LEALTWS,

A TA T, AEEL Y a v T UBEAT DM EENSE TIHY (K 1. : 65%—59%) L.
cHTTA T AL g v T UBEAT DIEEE R (X 1.:19%—20%) LT\ 5,
(% : 1 &H)

Table 1

Internet 5till Used as Single Source But Offline "Buy"
Importance Growing

Usual Channel For Shopping & Buying Leisure Travel

Usually Shop and ELe)
Buy Travel Online 5%

Usually Shop and 0%
Bury Trawvel Offline 18%
Usually Shep Ondine T4
and Buy Travel Offline | o B 2008
(.

Usually Shop Offline [l2%
and Buy Travel Online || %

1%

Mone of the Above 1%

b 25 T 1
Base: Onlne trawelers
Mote: [.15) What is your usual way of shopping for your personal trewel? (0.17) How da pou
uziealy buy your personal fravel?
Souree: Fhe Fiodos Woght Consamer Frave! Mrands Sonvey Minth Edftan

154 268 (PR 194 5 H 7 H) 6 TD fh5RE



B FUTAVRTHY A P Ty a vy TR T T Y —TREATLI—ABEML TV
Do

%< DIHEED, F 2 71 VJifiT4L (= online travel agencies = OTAs) T = v 7 L7 T,
YT ITAL Y =DV A FTHEALTNS, ZO7r—ATHRLEZVOIE, MZEAOA (L
7L 55%—52%IZ8) Th D, TOMDIT T A ¥ — (FRIART V) TIEFEKED 7 —
AREML T D, (X :25H1)

Table 2
OTA Shoppers Increasingly Disloyal.... % of OTA Shoppers Buying Elsewhere

By (R

Direct from Airline Direct from Hotel  Direct from Car Rental From Retail Travel Agency
2005 = 55% 2005 = 1% 2005 = 24% 2005 = 16%

Base: Totd wival onbire shoppers
Habe: ({1.25) Have your ever shopped for traved from an OTA but purchased that travel from. .7

B VST —Tra 7B MOF RNV TEATHIFI—ALEMLTNE,

T T4 — YA b T a v T LRI, A0 T A URITHCHEAT 5 77— A 1% 44%K &
40%IZY, T U X —RREOEAIL, 32%70 5 48%IZ KIEICHE ML T\,
T TA Y =D, WEAFEIIH B R WEIRIERES IR AR ATV D,

FT7 T4 UHATHIE, EB LD —ATH, REREBE T > TR0,

<20% (4 :2), 14% (X :3) >

Table 3
Suppliers Leverage Both Online & Offline Channels to Convert Buyers
% of Supplier Web Site Shoppers Buying Elsewhere

48%
Buy from Online Travel Agency  Buy by Calling Supplier  Buy from Retail Travel Agency
2005 = 44% 2005 = 32% 2005 = B%

Baze: Total usual onbre shoppers
[Nabe: (0,251 Hawe vour eser shoooed for traved from an OTA bt ourchased that trawvel drom. .7
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B RS DERD, Fry RVBEICERERIE LIRD TN D,

R, THEE OBEAIRTEOBEI/RER TH D0, LA DOZDOMOILEN, MHEEDF
¥ RVBREITEELEZ MEFL WD, T, 2T 47 4 —LIEHIT (/DY 75
AY— TV R —=~—T 4 VITEIRRD L TWAEFELEZRL TS,

FT7TA L Tray T LIERICA T A THAT D AL, “DBIAVERSHED " H %
%%*Wﬁﬁﬁm®hyfméﬁfwéo FoTA T ay P LERICE T TA T
EAT D NEIL, “GERT TR 2 by AT TN D,

kv‘o&@/f—% g 2 RS2 T 72 GBI, 15% & 11% & D72, (X : 4 B1R)

Table 4
Primary Reason for "Switching” Varies by Purchase Channel
Primary Reason For Purchasing by a Different Method

Shop Offline/Buy Online Shop Online/Buy Offline
3% 24

M Preferred Brand

U Better Service Guarantee
I Lower Price/Rate

M Personal Attention

0 Eroader Selection

0 Easier Refund Palicy

10 Other (Unspecified)

Base: Online trawel buyers Don't Know/Refused

Mote: Totals may nat egual 100% due to raunding.

Mote: (0018) What (s the primary reason why you usually shoponkne but useally purchaze offline ?
Source: The FioCuskinght Canswmer Travel Frands Swrvey Mindh Editon

YT ITA Y —, BFCRTNVOHABNT A T A e F T T4 D USRI 3 Th LT
W5, AT A AT, Ny —VHRGETIRIRE LT RER Y 2T — ATV a A
LTWA TN EL, 37T 4V —iEL, ZOSEFORTETCHHSGZEDH L T35,

HEEZEDN, £TET, A0 T4 UIRITHEZRRE= VROV IEHA LT LT, A

YIAUKATHEE, BT TA Y —~D N T T v 7 Ot E B ED D FILT G L D4
EHNHDHIZH D,
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Z @ PCW @ Consumer Travel Trends Survey Ninth Edition |3, 2006 4-¢> 10 A 4 H—10 H 22
H DORJIZ, ICR’s Excel Omnibus M>F-#4) 22 /3 f#IZ % 5500 A G2 1AERIZI-ITRER 2 A L.
WE Ly ARNCA 72—y MEREREZA LT D N) (ST 581 v 7 Ea—Il &
STHEINTZHDTH S,

4. HooD==—=A

| FRATHEE TD |

(1) TRAY D ofize, EE/FEOTIAL « A vv—TURNBA
AARTZEIE, 4 A 26 D, T4 T AKX T, 7F A b « A vb—VIC L HEERTE
W% | EERTEERRICIE 3 — B R “textSAAver” ZBRtA L7-, textSAAver| Bk L7- NI,

T KR B, B0 0 OBEE AT ICRIT S 5 MNetSAAvernEE RN & 2159 5 F1 H
e, #ER DD www.aa.com/txt #RHCTE D THRINFRE & 725D, (DTW. 4/27/2007)

(2) B—/—, 77V T7—F =210 T FVYDFESEER
Sabre |, =T b« T L= —|Zxf LT, Sabre VAT AT VAT D AOHER
WO A A BR LTV S, BESEEHT, 472 < &b $100.000 (1,200 HH) ., Bud7 7
V= —p7ay s NaFIHT AT A7 by Y0 A $5 OfTiudme I sEH S
no,
BookingBuilder Technologies, AgentWare, Farelogix, G2 SwitchWorks %MD 3 3541 R 3,
2,500 O Sabre AR ——%{%H L, Sabre GDS ~D 7T 7 ¥ A& HLT HHAIT, AEME
FeEHT $150,000 & 725,  Sabre i, ZivEiEAIiC, Sabre =—4— BookingBuilder d4n
{OT 7 V7 —X—fRHO non-Sabre TR LT, 1354700 $3.75 245,
DFT IR FHNT, T 7 Vo — & —73 Sabre BNl 5 77 4 ¥ —DTKIZ T 25613
Sabre ~DF 7 AN SND, (DTW, 4/27/2007)

(3) _AYR, A XarzHI
KTV T ar—T 4 AN Ea— 3 43 Pegasus Solutions 73, Travelport 7>
T A IARFED Wizeom BN L7,  BWNSFEFEOFEMIIH LM STV Y, 2
DOEWUZ LY Pegasus (X, RAEHX U T 4 —(RUKT DAL vF B —ERAZILKT 5,
Pegasus /%, Prides Capital Partners (Z & > CTHiA &41, 78,000 LA EDKRT V&AL T A ik
ITthL GDSs IZEIT T D, ATV LMAEEMOZ A LY - axs FORERZRY

Hi 268 CERR 194 5 H 7 H) 9 TD #h58=


http://www.aa.com/txt

—ERERAEL TV D, O, Pegasus (X, CRS, 2l v ay Frieyi s~

AAVDP, =y b UTVLEBT—vay —EREFRT VML TS, (DTW,

4/30/2007)

Pegasus 73, Wizcom EIX 2 HZIZ, A7 ADY 7 vy =7 — L —E 2D BestClick
(Bonita Springs, Fla.) % &I L 7=, (DTW, 5/3/2007)

(4) BRAGEA D CRS —/VHHRIBBERIC %t
A Philips, H5ho Pfizer 2 &1 160 LLED 7 /L—F 3, 5 H 2 BICBE S DRINZE
BEORESIZ, BRIN CRS V— VBRI L IR ITSod 3 2 BiEH 4923 5,
ZOZN—AE, EESNBEEEST T A RX— | =7 A T 4 —FETHSBIML TN D,
PEEIT, WIZEtEDS CRS FHEARAT DR Y | BANISEZ LFHFZ T\ D,
Amadeus @ 46%I%, AF/KLM, LH, IBIZ X > THRA SN TS, BAIREEE L < 1385
ShAE, Amadeus 1%, THRIZA—F—DOMERL 4 FHICETIETLE S ZA D,
$9bn (1 JK 1,800 €M) 12 E5 CRS BV R RIL, MIESHNL T TAX—K =/ 4T 4 —
RAEIZY 7 L TW5A,  Sabre X Texas Pacific Group & Silver Lake Partners (2 L - T
4L, Blackstone (Z &> TEA STV 5 Galileo 1%, Worldspan Z#EHIXL>>dH 5,
Amadeus (%, #1%¢ 3 #ELI%ME, Cin-ven & BC Partners |2 &> TIRA ST\ 5
CRS /L— Ui, 1989 4T, MY, R7IEHIZE AN CRS ZFHA L CWVaieRIS, iR THE R
EORTORMEDN, Fl—EHREEE~DRNERT 72 A MRS D58,
FRHIZETEZ 24F B3> TV % Sabre & Galileo 23T IR 7~ 5 tlfffym & — 7 /L—=7" C-Fare %,
4 SOFRNZFROTL—/LORIBEILRTEETZ A 9 23, AT ORMPBEIFIMIAE =D CRS FTA 73
T LB TRIFUINT 2 E FRL TS
2T CRS DMLZEEATITA D> HEEAL TV D KE T, 2 RN EERHRER N TERR 41T
W23,
I ZE Bk R O Jacques Barrot 13, BATHANIRFIRICAIL TE LT, ZOEERME
EERLTWD, LT, MHHIAT DML, AL L > TR fiE b b~ &
ThdHEE>TND, L, SIFEEFIFRERRAOERZMBERE LS > T 5,
(FT.com, 5/2/2007)

(5) AV LADT—L FANVEIL, BRNEESEERE

5 H 3 H, BKMEESIL, Travelport (Galileo A4 —7—) d$1.4bn (1,680 (EH) 2k 5
Worldspan BIUZK LT, ®IZ 3 » AMOFEIEEZ AT 2 F2kE LT, [FEES
X, PIHIEFEOFEE T, ZOBRNNHEAFEAET IERRBMEEA LTI FEERALL
LR TND,

TERX. I, TANT 2 R X — B, AU —0 6 » [ET, Galileo & Worldspan
FOBFPE 720 | BUTO 40% = 7 —7%, BINE 70%LL HIZBk B3 2 B L4 %
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HTW5,

371 2@ Euromonitor International OFfA 77 U A k Michelle Grant 1%, EC DFFMIZEAT L.
COBOEEIZIZRLRNES ) EE-TND, ki, A T4 VIR L LCC 403
CRSFEIZH T Ly vy —ZMATEY ., FATIHED T A7 —70B{b L TW\W5 L&k
5>TW%, (DTW, 5/4/2007)

(6) BRINEESR. BRM 2 KV 7 A _EPF AR
KM ZEE ST, BN D 4 KV 7 42D 2 >OE 2 KR T DA TH 5,
Thomas Cook ™ MyTravel BIIE, BEFZHFLRWEHBIL, ECIX, 5 H4 HIZHZD
BINZART D, AfFR. 40{ER R (9,400 (EH) LD,
¥ 9 —->0 Tui & First Choice DAFEHE. 7ALT v RITRT D E VR AD—>DFH 24
PR, 5 A 16 HICHART D, &, 294 F (6,800 fH) 3L 75,
N b 7 4 O T AHOBHHIN T2 EC FADITHNER STz, Y74
I, 2D 74EET, Ryanair ©41< @ LCC =0, Expedia DA< DAV T A U -ATFEAZ K 53
= T —=DF T A VIGET, VT ALOHTSEEREN KIEICE L LTS & iR
L Tz, (FT.com, 5/4/2007)

Het

iE

(1) Tx—=— (). BEFRY FOZEHEILEHE

FEEEAN =2 —BAA 3, W29 1L FHT, BEARSF (2 Jk 1,800 EH) 22
T LHR, LGW, STN @ 3 ZZHDILIEAFHE L T\ 5, L L7edi b, ZOJLRRHEI,
BT BRAR X 417- Competition Commission @ 2 SDOHEAIZ L > T, FITRESENEED TV
Do ZERYLIRGTERIO.L LR D OIE, 15 @A R Heathrow East 7' =7 K (2012
T, T1 & T2 2T 24FR#] 3,000 5 ADXFIHHSR D8 2 — I S uvider) &, 14ER Y
R Stansted &5 2 {i &R & #4 — I VAR, BAA X, Competition Commission DAL
AT L - T, BAA OFKIZEDN D ATREMER D) 18Xk - T, 22N 2 7
TAA Ty RIS AUL, TRREHRIOFEI TR 725 LR TV D,
BAA 1L, 112 9 11 FROZEPERIAIRE B2 +28% L THIL TS,  LHR 736,730
JINDD 8,440 75 N, LGW 78 3,440 5 A~ 4,050 5 A, STN 723 2,380 /5 A5 4,500 5 A
~RAHEIT 2 EFPHIL TS, (if7vs 2006/07 725 2017/18 4FDH DT, )

(FT.com, 4/26/2007)
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(2) /7—RAU xR MpjiZE &1 HEHRE A$292m
NW D5 1 IR IS, A$292m (350 (1) OFRFTholz, U A RN TRELZRS &
$100m D EFL 720 | BERILIO A$129m 725 +$229m OHIZSIIEL & 72 %,
5H 7 B E TITEHEFHID, NW G 24T 4UX NW L, 6 HiZb 21 » HIZb &
AUTZ Chapter-11 Z i3 25272 5,
Z @ Chapter-11 T, NW |ZAL4bn (2 £ 297558 OHIEZ R L, DC-10 & SHR sk S,
U ¥ 3+ /1d Mesaba Airlines Z EIX LG 7 ¢ — 2 — KR OE R 2 5B LT,
R, a7 4o b v =T VT R T AT T ERES L
—LADO—ERGREIZE D, 2010 F TII$L.6bn 22T A FIT/R D, 400 N~ R Y ¥ —iE
X, PR R AR SAUE, Chapter-11 B OFRE (4 FFEAIZEE L ORIBRA R E 2
Fy 7 e A Tar) OANMEZITMAEICRD, (AL FEMICEEEIL. S0 s
L—2A $LICKILT 70 B F—80 B> M &ZITHA7EA9, LaL, BEFEHRED NW
FRIZ, MEAE w2725, (nw.com, 4/30/2007)

(-Bt - 1QT°07, "l 4QT°06, T B¢ 3QT°06)
REV OPP. Net P. ASM Yield L/F PASM* Fuel Blé&
million | million | million | billion cent % cent ermr | [E%EY
2.9bn
2,873 201 -292 21.2 12.59 82.3 10.32 177.13e N .
™ I.cas
(-0.6%) | (-15) | (-1,104) | (+4.7%) | (12.09) | (835) | (11.16) | (187.05) s
m
N 2,980 94 -267 215 12.42 82.5 10.66 193.9e 2.1bn
(+2.2%) | (-261) | (-1,309) | (+2.0%) | (11.85) | (81.6) | (11.85) | (197.89) | K& r.cash
3,407 366 -1,179 22.2 13.33 86.2 10.98 217.8e
n.a.
(+0.9%) | (-167) | (-469) | (-8.0%) | (12.14) | (846) | (11.82) | (1845)
PASM=passenger service operating expense per total ASM
PRI D FEHE
System EP#R R KPEEE
R $2,202m (+7.5%) | 1,415 (+3.4%) 515 (+12.0%) 272 (+23.6%)
ASM +4.7% +3.2% +6.7% +7.5%
L/F -1.2%P 0%P -3.2%P -2.4%P
Yield +4.1% +0.1% +8.8% +18.7%
5 268 (CFAk 194 5 H 7 H) 12 TD b




(3) W7 IAUFRIZE, ©—T A7 A BIICHIR &
LH #1223, BMI British Midland Ol 72 547 7 — b BRI 5 L E->T\5b,  LH
I%. BMI ¥k 30%% %A L. 2008 4K % T BMI 253 CEO Sir Michael Bishop 7343
7% 50% + 1 REDMEAA TS g UHEA{RA LT\ 5,  Sir Michel 1%, 2009 £ 6 H £ T, 1%
BHERD LH ~O5EHA 7> a U HEERAE LTS, L, i, 540 473
VHEIHATIE L 72 & S5 T b, (FT.com, 4/26/2007)

BMI i, 2006 ££iZ, +29.7m AR B (7T0EH) OFFEZGFHEL, WEBEM. LHR X
7y NEHERFT D810, DIV ENSCEIERERRAR O 2/ L, RO E S
THelT TR7Z BMI 25, 2wy MMRGE (WEFEEICIT Emirates & Qatar Airlines (2, Kx2 A1
v e H) IZXVMEREIC 2 EEOFE 2 F B LT, BMUE, falt, R, 7Y
7. 77V ABHERAL TS Bmed Ot BA D7 T F ¥ A X - Fx U7 British
Mediterranean Airways) BN L TW\5, £ LT, 2008 43 H7226 HH{L S5 K
FEHRDOIERD AV > M &% LT, LHR OfFH 166 A1 v k% 7 /UWTIEM Lo F 3R %
HiwA T\ 2%, (FT.com,5/3/2007)

(BN - AR R)

2006 B4R " &
I A 905m +4.2% | 2007 4Ei%, 1bn LLEDINA & 725,
LHR % = U 7 ¢ —iffk & I X 5 KA TAL0
B LI 26 10.2m +86% T4 B R m

Ry RDOA X7 NE52FTnW5,

Ay MRFE +16.7m DS E R,
BiRiFILE 29.7m 10m 2005 AEIREE By a Nz b b4 2 a y MRFEDOS
FHix21.6m L7725,

(4) =7 R RA—=RR—=Ty VARAPBEIZ LR STV
TReEE B2 o U — & — T 5 John Mica 73, SKMIZeAZEAMEH L 722\ A380 Uik
DRDOKZEEE G (R—T 4 7 7V v Uk, ¥ 7 — U= —ike L) X, “looming
injustice” (RAFEDIEK) ZEVHLTCWA EHRHIL TV D, B, BEC, ZoZeikn
FETHEA~OEF BRSO HOEIEZ TR LT,  Government Accountability Office @
A KU, A380 FUBEBEE O ZE PfiaR T 42, $1bn (1,200 fE[T) MELEI TV D,
Ll A=A 7D BIAT-8 BRSO A Ly TFRIC G, Z OPLEIR THFITMET,
(FT.com, 4/27/2007)
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(5) FURTTR MIZER, NTEE~DRANEHIBEL VD
Southwest #iZE73, LCC D E VR A « BF/LD—D>DHKIE T A DH 722l S |
INTZEHEADF AL~V 7 R LERHDTU %, Philadelphia, Denver, Pittsburgh, Washington “C,
FEMA) 72 BB TR R 2 50 L . IRIE R K D FEORHAR D I LT\, 1990 A
(L Baltimore ZZPEIZ3R ) AFLZiRg & [R] CARTEAS, 3L L TW5,  Baltimore 227 T,
10 4Ff% > T, B56% D Y = 7 — % # - TV 7= US 2% 10%LL FIZIK T L, Southwest 73 50%L4 |
DY =T —%TVaA LTW5, (wsj.com,5/1/2007)

Hub Attacks B stot I after 1vear [ Arter2vears [ After 2 years
Just as it did in Baltimore

adecade aqo, Southwest LK m e e e e ettt e e emm e e e b ie e emn e s bnn s
Airlines has been gaining
market share at other
airlines’ big hubs.
Southwest market share
for number of scheduled
domestic seats

“hirline hasn't sarved
these cities for three years

Source: Eclat Consulting Baltimore Philadelphiz  Pittsburgh® Denver®
Baltimore, MD: Baltimore/Washington International (BWI) BTS Data as of 5/2/2007
Summary Data (U.S. Flights Only) Carrier Shares for February 2006 - January 2007
Passengers(000) 2006" 2007* %Chg Rank**

Carrier Passengers Share

Arrival 9,485 9,939 4.79% 21

Departure 9,489 9,961 4.97% 21 Southwest 10,715 53.85%
Scheduled Flights AirTran 2,052 10.31%

Departures 119,668 118,803 -0.72% 26

! ! T 1,364  6.85% —’

Freight/Mail (000 Ib.)

Total 259,894 242,652  -6.63% 40 | american 1,173 5.90%
Carriers e 976 4.91%

Scheduled 31 31 0.00% B Southwest B ArTran B United
* 12 months ending January of each year. Other 3,619 18.18% B American B Dedlta B Other

** Among all U.S. airports, 12 months ending January 2007

Based on enplaned passengers(000].
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(6) REFEROEVRR « 7 7 REE
KUEERROE TR A « 75 ZEEN TNV EEOTND,
CLRM, Ao T4 THRE LIRER,

HE Xx U7 NTC=LON 718
Walkup fares BA, VS $10,000

4 730 H#K, 3HMLINIER | KRF+ VT $3,500

4 A 30 HT/, 3EMILINIESR | BA $7,000

BENT 14—V KHRF¥X VT $5,500
KRG TR R AA $3,000

v — 7 B $4,000. 8@ F HA

BFEE VR A« 75 A LCC Silverjet (%)
: $2,000 426, A5HIEIE]$1,700
BREE VR A« 75 A LCC MaxJet (k) SE#) $2,000
B Walkup $7,500, ¥ iff i A
BEE R A - 75 A LCC Eos (k) %3 200p

2 H\Z3E#Ef % BRAA L7 Silverjet ® 3 HD LIF 1£59% CH -7,  Silverjet 1, 2 #%H & B767
BEE (BB R - 7T AX100 ) ZHEA L, 7 H225H NYC=LON #td 2 fE B I A
T 5, 11 AIZEATS 3 #HIZ. LON=LAX/CHI/MIA Ol AT 5, Maxdet
X, DO RA N Fag s N LIS LRV EESTWD,  LaL, FEftoznwE Y x
R« 7 T AMENTHG TZITFANLN TS, [Ffho 4 A LIF FERIT 75%IC#E LT, 7
H 30 BB, LAX=STN #raBRk L, fiE $699 CTH7ed 5., 9 H 2 Hobix, HEEA
DO LASHRZBML, 5H 24 A2 51X, WAS (Dulles) =STN %%%ﬁﬁﬂwé

Eos |%. B757 il (R « 75 ZAX48J#) T, NYC=LON [#123H 32 ff & JEffi L T
%, BARVSD Ly L7 X s b EEEST 5, (nytimes.com, 5/1/2007)

(7) BEBMZESH 2 HRFE L
H5 D China Airlines & EVAAirways 75, 55 1 PR Chil» CRFEa2FF L LTz,

A % i 5
CAL NT$ 28.55bn NT$ -805.8m A300-600 M g 72 H 18
(+2.8%) (+358.2m) NT$950m 73 g2k
EVA NT$ 22.49bn NT$-331.3m Share-disposal loss
(-1%) (+629.5m) Fuel-hedge losses &t |

(wsj.com, 5/1/2007)
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(8) #AF), BBEEY =y b (VL) FI5HEHA
Cessna Aircraft Company 73, [RlItEDE#ID VLI (very light jet) Citation Mustang % Goode Ski
Technologies IZFHA L7z,  Mustang I%, fit& 4 AEY T $25m 31{EM) T 5,
Eclipse Aviation (%, BE(Z Eclipse 500 X3 D VLI %, 6 HiIZA T 4~ RO T7 — -
2 —R¥EZBRAMGT D Daydet IZHIA L7z,  Eclipse Aviation (%, X239 %@ Eclipse 500
ZZELTWD, VLI DOA—J—|ZIE, ZOftiZ s Adam Aircraft, Honda, Embraer, Piper
WFAET 5, (nytimes.com, 5/1/2007)
R T FTANR—F - Dy b T—AIZD-T, Isleof Man 73, [RIEOBIHIOF| 2 TE
MLy =y MERAY a7 2 —OBERE R A& LTz, 22T, BTV
MEA—T—3. B O & 28k 5 21T 2N FRRIC R 5, SRZETET
Isle of Man D A\ Cd % Jim Melon (%, [FIK23RA9 % Cessna Citation Jet |2 M-ELON D%
FRF G AT T2, Isleof Man X, &l - RR - U — R —E RO EL, ZOFHHOE
Y- — A THiSET D, Bermuda, Cayman, Aruba ZED 4 7 L g 7 —4& i 2 —3, [
RO —E 2 &M LT\ 5, (FT.com, 5/3/2007)
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(9) T4 7> FHZE, LAX=EHREER. 7 o itk
UA 73, LAX=F#k=Ho Chi Minh City #% 10 A 25 B469 %,
UA 73, Aloha Airlines /0 #itk A 51 &5 5, % LT Aloha OHfFks (9 FEfE) @ 1
JE 2 RAT 5, UA & Aloha (X, 1990 FERDFNION L, NUABERBMO=a— Ko =7
—evA Ly T u T T AOREEEZHBL TS, (DTW, 5/4/2007)

(10) EADS #iFEHs, EMRE
EADS OfkF#Re23, 5 H 4 H. AMS THfS7z, O T, EADS OELY (FiH
1RE12 2> b)) MRSz, 2005 AFRRFEICHT HF0241% 65 £ hThoTz,
AU, ECMICEE A T T T U ABF (EADS BRE 15%1RA) &, ElMAksi e TIE L
7= DaimlerChrysler #1: (4fl, EADS #k 22.5%% f#47) MOFHHEENT, FiF. Hidfa T
IEZEOT DR ST REND D,
EADS &= 7 /X273 A380 BUED 2 A K SKIET U XY —IZ4E T, A572m =—12
(915 f&M) OEFEHEKEZE E L, EADS OF%§% 2005 D 16.76 fE=—r (2,680 {&[M1)
26 99m —nr (158 {EH) (T S H7=,
EADS Oi{A3L[R CEO @ Louis Gallois ({Affl] CEO) & Thomas Ender (#ffl] CEO) %, 4
H 2 H® EADS Bt T, Bt ERITIC K DB ROARZRDT=N, VA RNTHRD
FAT % RIRD 2 R ETE LT DHHFE DO (FEERIE, BREROBE 5% 1K > TOXIH
JRR) ICEGE L, ZORERY T 5O SN TS,  EADS NEROBHE R KR
ERIOE ROMES M L T\ 5, (wsj.com, 5/4/2007)

Unknown Course
EADS's gross dividend per share

MEUWDEHHEEMS-- e

e 1 Y e L TR 1

£ "c"\. s

o

Louis Gﬂﬁﬂﬁ- Thomas En

Source; the company
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(11) Regfifize 551 WA 8% +2.7%

KE 723, [EFESHRINADEINE U4 @l KD AR R0 | 5 1 U T +2.7%H
7 L= fligk 1,308 figw A4y (170 figH) &Rk L7z,  B—/L &1L, +10%850 2 Jk 310 &
U4 (2,600 (EM) ThoTo,  FREIAIT +19%H O 1 JK 910 (&7 4 > SN AL +1%
D56 ET A ThoTz,  UA UL, 2005 4EKD $1=1,011.603 VA% LT 3 A
KIZ $1=94090 VAL LK) +T% EH LT D, wAVER, SEEAOHEIMNITEE S
BMEETW5,  KEZ, MES—2T, R0tz &izestt,

(wsj.com, 5/4/2006)

(1) B YAHY BT, 51 A3

HRE 20 DR Y 7 — 7 L—RX Z—7D Royal Caribbean Cruises (I, 55 1 P14 C,
flizk $8.8m (105 (&) ZFt kL7,  Ziud, AFFERMO$119.5m 75 AI3% DI &
7%, UWUANIE, +95 H4> $1.2bn (1,400 fE[) Tod o7z, RCCLIL, Z DOREEHRFIL,
1 AERTICEH UL L7= Pullmantur (MAD R— A D7 )L—R LT — « F2L—&—) OTAELL
L= F VT 4=l BV TEEORRICIHIEELTTIL T D, (DTW,
5/2/2007)

(2) WEMRP. M ARRICXY ER
FLER 72 FABFEEEC X 0 R L fikS  (commodity price) 23 EH-L T35, ZLT, Zh
IZffE> T, ZNEOFEMEZ R CiE 2@ET RS EA LD, 4, Baltic
Exchange D RZ A WA > 7 v 7 A3, fxm® 6,248 Zrtdk L7,  SHFICA->ThHA
YT AL +40% HHML TS, ARICEEZA L TS HE LA > R23, FTA
TET 4T 4 —OWHEMIE ZEESE TV, TEOSE 1R ORFERERIT, Bokd
5 ETHINTODLN, FE +111%DON—RAZHERF LTS, SOmEAIL, 51U
HNTAEIRAR— 2 +40%H0, %= LT 4 AIZiE, PEIZYIO THIROXR v MaAEE o7,
EVIROMFEAE & BT~ DK EA R, WRENNZ LI A SETns, s
KOG R PED Newcastle (52) TiX, 4 H 16 BT, Fidka07e 72 X FERIGT O L e o7z,

(2006 O FIIFERAF HIL 26 i, ) AERITHETE LTI, 2010 4RIZ72 B2 Lk L
72\, (FT.com, 5/1/2007)
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Baltic Exchange Dry Index (BDI),
exponential average in red, & Fibonacci retracements.

~ Baltic Dry Indexx D1 | [~ qc_xaverage(2 C| |

Chart created with HeoTicker EOD © TickQuest, Inc. 1998-2004

Baltic Exchange Dry Index (BDI)Recent,
exponential average in red

B Yy

N R

--------------------------------------- TR e k=

B e ey e e e ey e e L — L
Jan 2 Apr 3 Jul 3 Oct 2 Jan 1 Apr 2
2008 2008 2008 2008 2007 2007

Chart created with HeoTicker EOD © TickQuest, Inc. 1998-2004
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[ & VAT (v T A |

(1) BEGEAV—F—, KT TiES
RN D EEREE AL —Z =25, 4 A 19 H, FhoghE/ N EEA TIES LT,
PR IE, EEEkE  (FEE 150 ~ A /L=240km LLEOEE) DAV v R EZROERIZHEST-,

- EEER O, ZEEEOIRME, AU CTHIERIBRR LXRIC, ekl 18 ) 2 5 fE
T 5, BEBEOHET A1Z, #izZd 1/10)

- ERERIAI, K 26 R, EFERARESETELT, TOLEMITIEES T
Do

< BRMITIE, BRI 3RFILAND R T 7 ¢ v 7 1%, EEEREES L T D,

- S HTIE, 4AERREUNOITOD 7 & 600 2 S L TWD,

- SRR KOFEBEEHR T 5 LON=PAR Ti, 1995 FEDF v /L k> F/LBHELLATIL 7
U= BRED L BER— 3 VX BRERED 4% DT = T — LHER R o T,
ZAUN, 4 TlX, Eurostar 1%, 71%% %15 L T\ 5,  LON=PAR DOFTZEREFMIIL, 2 FFH]
355 CHHM, 11 H 14 B 51, LON @ St. Pancras D gtk D 40 ~ A L O£ TH
A[RE L e DAER, WIZ A0 SRS D,

- S HTIE, FAEOKRMEHESGED A B — RiX, Kl 186 <1 /L (298km) TH DM, 6
H 10 BICBIZET 5 TGV East TIE, Wi 199 ~ A /L (318km) ' ZEf i A1 7733
hrEnsd, FLT, 2010 F T2, FpH 224 <A v (358km) AEfTxRIIED,

- ERERIE &9 5 PAR=BRU FORRRBEIZE K S P IE S TWS,  BMIEE, JEA .
LON=PAR &#t%&H i1l L7=,  Easylet X PAR=Marseille 2>5HuE L. AF IZ, 6 A0 D
PAR=Metz % #{KT 5,

- fZE & BHEI, INTIIBABIMRICH D, BRINTIE, Mi253, Bdpr B —&i372-> T
[AYAJAN

KENZAT 2 mid#kaElL, WAS=BOS i % £ 5 Amtrak O JEHFIERHE Acela Express L 72M7
FELZRV,  Lnh, MR OB A I L QWD 512, ARoE#EETIHERZ2 VT
%o Amtrak (T, RX— v I AL —3 g NIEE T ABEOMERIC S ZE LA TN,
7w 2 BIHEIE, 2008 fREE DB TR T, Amtrak (2 $800m (960 fEM) OB L
DRBH TNV, FhodElinR 2 B 2R O Oberstar 12, DRENCIL, SREREICKTT S
EURMLERENAKIT TS EBNTW S, (DTW, 4/23/2007)
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{c) Jeremian Cox:

Amtrak’s Acela Express

(2) HERRE. GROSEBRENER MRy 7

HE D, FEED, SREBRREE 1,552 Fr (263,280 &) OWEIC LT, ShiEiiEs
DR MV ZIHREENRWEES, ZOAI2, 3 A FOEWAROEANEINT 572
59,

HE DA RAPERS, MR 232 (L &, 2000 £ 10 EHAOE L TW5,  HEIT,
2010 FEDOAEPEERE 27 (BiiE, SFPISER L TLESIEAD, ARIE, TERO=RL
XD 70%% 5D 5 K EBEANMER SN TN D, AREEOHEINE, N Ao
Y RRUT IO OBHAEEMEETND, AFEE LI, AROBAD +61%H
ML T1430 FiL7oTe, —H. WHiZA32%E L, 1,140 Tl 7257z,

HIE D F 724 R PE UL, AL Shanxi (BEPE) (ZAZE LTV DA%, BIIEHE O FHE
e, AADBEFR LTV DR T ST D,  HIEKEEO B O NEEST O %
DI R F COfREENIBE L 2o TkD,  FACIE, SREICL VERES LD FIC
725, LD L, 2010 4RICIIPEHED 3/4 1234722 184 BHOEENMLE LR 50, Folf
DOEERE ST, Bk INZ ZETIEVLOR, Loy, Hi-clRIhTns
PREX, NE S ZVETRROBHEOSENHEE SV TV RWHIRIZIAN > T d, i
UT, J AT TR I EFTER DA E - TV D08, BIEEEROBLE D EA THRNAIT,
ZOMENHIREHKIRNTND, R T v kL EZLNDN, BT RILF—
BT RLX — & o TS 2 DITEET T\ D, ZIUSEKORE & 224 DY
BLRAET D, BLOKKEFRTLITERHL, Zhve T, FaLOKKORD (i
JITS DD BEH KT D UEE & TERK TANMNPMET Loodh5) T, el 2Rk FR
&R BIRVERTS, (wsj.com, 4/26/2007)
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| xFNA&Y Y — | |

(1) KR, T 74 VEEEREINERE LOF LVWEIX
TEHMB Y — EAZBRHERK D Barney Frank 25, A 7 A AT, EfT L S 7o
ER T A B ATHESON TR SINDREE L7, fid, FEFE 9 AICHIE S -4
A UL E DRSS B S, RBBEITERDO—D2] LZIETALT
W5, LML, ZOER, M OERMZETARENEFEBRTL L. BhEh
ElE. RE LMD L 1IE 2 by, (FT.com, 4/26/2007)

(2) v HAHBAORR
NAFOH Y ) EETEH FEE OGN, WEIFERTHEE LTS, Lol —
R T4 ==/ VO, HEFFLRRWEO L~VUZ ER LTS, BRIZ,
eONDINI Y ) THE, FCA—T > LI ¥ 2 1B 5 &, BEEZET
DIRDOITHa>TWD, A BIRBUMIE, AEEBVEZYOE U TOONE AT BE O AN &%
RESELFL o TWVLITNE S I AT ORI RME NS EZ T TWD, %
01X, 5 A 1 ADA—F—ICH ERROTETH#EZ TEL TS, A MOFERZELE
S TW5, 2001 FOREERGHERIZ LV, BIfEE T $25bn (3 JKM) DIN&E R~ 1 AT
HEZIAENTWD, 25 TN (RFEZHE3%) OF5#fis ¢, BIZHHHO 10 5 AN OREH 22
ERBDIEAD,  FETGORMED, ~ I A OBRRFBEEZIHCT B EHNR, (C
hannelnewsasia.com, 4/27/2007)

A model of the Cotai Strip, Asia's Las Vegas

(3) B ho BRINKRT IVZTEH)
Hilton Hotels Corp.23, BKJNTHTA L C\5 10 77 > R% . Morgan Stanley Real Estate 23
T 57 7 RiZ 566m ==—mr (900 f&f) TreHI L7z, Hilton X, 7eHI% & AT /LiE
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Hafkhid D, ORI PIarago s, Hilonld, 2006 42 HRICEI L
Hilton International ™ $3bn (3,600 (&) LA EDOEFEZEHIT 552725, 2005 4= L V) B
b LT=EEEFRA T v 7T AOKEEIL $4.5bn (5,400 (M) 12 k5, (wsj.com, 4/26/2007)
Hilton Hotels Corp.?%5 1 NUAHREIE, NYC DRT L OUAEE AN &I, I A%
% $95m (110 fEM) Th-o7z,  UWAIK, +29%HiD $1.86bn (2,230 &) Th -7z,
(wsj.com, 4/30/3007)

(4) Fv 74 REE 888 MHEIFIREA
F 2T A URERARZED 888 A3, 2006 AT T, +34%3HE2E L 7= $90.5m (108 fE[) OFis|
SRR A (R EBRER) M LTz, vy b = ZIAE +7%H1 L T
$289.9m (348 ). MkHEFHEILAIL +28%HE D $157m (188 f&[]) Th-o7=, 888 I,
WEAE 10 H KA > T A UREHEERIEVRE NI K 0 RE TR ZZ 72, (ZORERD 888 D
SKIE L 55%12 2 LTz, ) (FT.com, 4/30/2007)

(5) = _"—P)b ZAF T, FAALITHH
Universal Studio 28, RAAIZ, NV Ty R =T K, KIRIGRSHRATAEFEBOT —
<« X—7 % $2.2bn (2,600 fE) T CEERT D, EBRICHERERY T D D1, Universal Studio
ETRE LT, RAABUSDITE T 57 4 X asX—Tatweer T, 4,000 BOKRT LLLV A ~T
V. va v T RR=TIEBND,  JREIE650 B sqft T, FAED Y V' — MIA v RTIC
R XD, (wsj.com, 5/1/2007)

(8) ¥vT a—F, A& Y THEEHRHO 10% = 7 —EE
Gala Coral 73, FEENZRNTROMNES 2 (L OBEETHSGOA 2 ) 7T, 10%D > = 7 — D%
HoTWo, HYEberILEEA 1L —%—o Gala Coral 1%, REHEHIHI 242 LT~
AZ VT T, 2mAR R B8EM) ITkSTA v AR E - T, iy =7 —DHEK
> Himte,  BEIC400 DXy T 4 L TTEDT A v AR L, BT 200 5 O8RS A B
9,  Gala Coral |Z. Ladbrokes, William Hill ik <& 3D 7 v 7 A—h— (L) T.
WA CORBZIER L, REMEE D72 & B B0ER S F (LJ1L750 M) BLlE L,
2009 55 4 N EHEIC T E 3 5 Bl 2 5, (FT.com, 5/1/2007)

(7) =T 44— F—3Iv7 FBRBLTHEE
MR RDOA T4 v AR—7— A hO PartyGaming 1%, 5 A 2 H, SHFEOFIZEHN TAE
UUTFIc/esn e85 L, KEDSNAOT LA Y—IE, 8 1IUEHIT, 418 T A5 538 F
NZHMLZZ0nES, SEBERIZE LRI ~—TT 4 VITEREDN, FEEIE T SE T
bHo =T RTITAT TLAXY—HTODDA—VRNI.Z DT B—TF—h,
KIRE LTREDO T LA ¥ —Z T ANTWDA T A A MIET TWDH AT, 1A
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F 0 AA3%I LT $1762 L e o7, (G A VLRI CIIAT )
(FT.com, 5/2/2007)

(1) 7YY I Etns, #EREREOEELZZITTND

The town of Summerhaven, Ariz., northeast of Tucson on Mount Lemmon, is recovering from devastating fires in 2002 and

2003. Several recent studies say that higher temperatures have increased the size and reach of recent fires in the West.

.

p={l1[8

i H

=N

B, =2 —A0 70,

BRMNSOKIENZ T D LCC DEREN—B U OKETIEA Vv —i 03 Y > MUSYEEIT R
ZyL. DL <° NW 728 Chapter-11 ZBflii L >odH 25,  KELETIEA—7 2 A B A DG S
. —BE MRHEZIED L WKz R ooV U F—2 3 VOFEL/IMAIE L 7p o T
5, BETHIE, BiMoltma—ARNES RTINS « » -
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AFETNH, AVBETZONBHILRY -« -

QF DEIUL, Zb—RKE I RDHDIEA S ?

MEENZN] E 55T, BKEN, T4 X—h =47 41— 77V ROBEIAT 7 —
W LT %,

ZHEH MERITH T 2REIL. ALERKFEL ST, THUCH#IHT,
APA T, BVWMEZ ETF72HA 7 7 —%2 3507550092

KEEMZERAOKRM S, 2 2IORT, KIEIZEEZ FFTnod, (D LEFRBLELTHS

Pe e e)

5H 3 HICH LS L7 DL OFkRk S, FAEZ TE->T 1k $20 H72 Y 2T T o,
(5 £ T, K TEEMERAD IR OKM <6 » AMF v — b >&IRfF L) (HU)
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2007 4 28 1 VU-HA

KREEpZEH RE

REV OPP. Net P. ASM Yield L/F CASM Fuel Bé +
million | million | million | billion cent % cent the | R
A 5,427 248 81 41.6 13.28 78.1 10.91 184.2 5.9bn
A| (+16%) | (115) (-92) | (-25%) | (12.85) | (772) | (1061) | (189.0) | (4.8)
4.2hn
U 4373 -145 -152 345 11.74 80.3 10.93 188.9 2 856
> 856m
Al (21) | (-140) | (22,628) | (+0.1%) | (11.82) | (79.6) | (11.42) | (194.6) X
I. Casl
4.0bn
4144 155 -130 295 13.75* 77.1* 10.03 193* 2 11p
4 1.1bn
L | (+11.4%) | (-485) | (-2,069) | (+0.4%) | (13.0) | (762) | (11.12) | (192) i
r. cash***
C 3,179 64 22 24.1 12.55 79.1 10.56 189.4t 2 64b
.64bn
O| (+7.9%) | (11) (-66) | (+4.7%) | (12.06) | (78.2) | (10.35) | (190.4t)
2.9bn
N 2,873 201 -292 21.2 12.59 82.3 10.32** | 177.13e =R )
= I. Casl
W| (06%) | (15) | (1104) | (+47%) | (1209) | (835) | (1116) | (18705) | _
m
3.3bn
U 2,732 116 66 18.55 13.22 77.7 10.76 188t P
[=YA
S| (+38%) | (125) (65) | (+1.8%) | (12.97) | (76.6) | (10.37) | (193) X
I. Casl
W| 2,198 84 93 23.6 13.11 68.0 8.93 159 1.93bn
N| (+8.9%) | (98) (61) | (+7.2%) | (12.68) | (69.2) | (8.70) | (151¢) | (1.75)
759.4 -18.1 -10.3 5.6 13.43 71.4 10.57 195 970m
L | (+32%) | (-125.2) | (-79.1) | (+2.8%) | (13.16) | (73.7) | (12.83) | (167) | (1.0bn)
608 -13 -22 7.37 9.49 80.6 8.43 188 774m
B | (+24.0%) | (-25) (-32) | (+121%) | (8.37) | (84.2) | (7.84) | (186) (699)
F 504 13.3 2.4 5.2 13.13 70.1 9.43 200.8
n.a.
L| (+21.3) | (-11.2) (-8.8) | (+205%) | (13.05) | (70.8) | (9.89) | (206.1)

* =regional Z &, ** = PASM = passenger service operating expense per total ASM,

*** = r_cash = restricted cash, e = BREMLZFRL . t= REBIZ G
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51 4 ARER, KEZMZESARM 6 2 ARF ¥ — 1)

AMR Corporation AMR pvsey $27.47 + $+0.77 +2.88%

Shose 5402007 (@) Add to My Portfolio
After Hours $27.69 & +0.22 +0.80% 5/4/2007 5:10:00 PM
In partnership with MarketWal:d‘l

Cverview JEjl-8 Ratings | Earnings | Insiders | Competition Financials SCreener

Price History Historical Quote Lockup
Open % 26.99
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