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DTW, 4/23/2008
1. Virtual tours appear to be more than an internet fad

N—F 3 )V T —REEACIT

N=F X VYT —OEENE T ORBEPHRLTND LS IR, HH B TR
bNDE IR oTHIZ, IFEEICELDOET IV, UV — |k, 70—, BENEE
(R LTREMZR A Y T A Tt a— Rt o8I0, 360° BT OER, BT A
WM~y T e AF AT 4T V7 —ICERERAL TN D,

WEAERK @ PhoCusWright M4 (Travel 2.0 Technology Survey) (%, [V v F X5 ¢ 73,
FRATHED LV E 2 —Z W T, RITPRINCREL 525 by I M) LE LT
5o ZOWMEIX FENEROLEENEZAL, TORIZES A 74 VHIK E ©F 40
BNTNDHEFE->TWD, HEEIL, HEOHRITEIEOBME T, HITENMEY Hd L
Ea—7mrl0beva7 T “UyF AT 477 O Web HREAL L 0 HEH LT
W5HEF DI

FrIAy A A=V EAT 4T T A X —0 VFM Interactive & Omni Hotels Dl
TE, (VT AT 4T (RN=F X LY T —L T4 #ALIHEEFIL. RV AREL
D 67%HE < TRTDAREMESmVY) EHREL TS, ZOMIBHTADLZ=—7 -
EVX—OITEV A A L2 VAR — M, VB LD AT ¢ T AR D NEIE, TRERN
BELEWIGETHA EHELTND, HEEIL. UTALTERICETHLS CHEND D
HERTELH L VTARERERDO TONDEDOT, A—=F v LY T — L2 b blET
DATATERDIESD, o T NA=F XNV T =X, RN e~—TT 47 Y
— N THDIENY TR ABTARY V' — M7 N—XDWEDTiG~D Y —F DIk
L FLTREDOY =TT 4 T TREEBOEES A b IELHIIRDIES D,

RTNVERELT—Aub—0b Lo 360" BEES, BEEY T LA T v~y 7R
N=F LT —LINTHKZ, LLLATIE Z2V—XTA R n—XfoWikE
Bl T, 22—V —0HHBICHNEZ “BEEND” A MTEOXVESR LT A4
VT —HFELTWVWDE, FLTEHRTANIN—RTA 2740 —LTWN5DH,

N=F VYT —OEFKIF, [BIEMBEIIH LT, it 57 w27 & & EEREONRIT
THIRFT 527 AR AICEAL T, KV BRW AT 4 T2 5EZLDFENTELHEY 2
TIADAT 47O 1FE] 725, Royal Caribbean International O~ —/47 7 ¢ > 7 E
Bill Hayden |%, N—F ¥ VY7 —% [FERBEO L O ITE L L2FENTELHT I AR =
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A THDHEE->TND, N=F ¥ YT —ERICE 7> TE, “EERBRO L 512K
C&H2%” (immersive experience) FNEE L 725,

Marriott & Renaissance Caribbean & Mexico Resorts (%, &, #5723 Virtual Trip Kit & FE
AWTNDNR—=F ¥ VYT —% 10 y ITO BT L7z, ZoFy M, VY —Fh
& HRHIER A DY TELN TS, ZL T, BEORFNE, 2—H /LR
v FARY hOETAING, 7 T4 PRATERDOIER E TEE AT E 7> T D,

HEH N, HREREHE R TF ¥ 2, LT Google I L CExb~—7T 4 v 7H
BTN TEI L TG, L L AA—=F v L 7 —OF B DWW TIHKIR & U TR
DAESHERIRILTE . OO F L T A VHRAITHIL, N—F ¥ LY T = Ko TRED
FRATHEBENMEEL CLE D S LT d, LaL, ASTA @ CEO F&E Cheryl
Hudak 1%, A Z DY — NV EBME L TIRBIRELZ X A& TEEFEoT0n5b, 774
Y—lI, A TA VWL~ =T 4 7 ERILT MR T, VT AT 4 T EMERAL
feay 7Y |t Web A MCBT 2 EAICREE T, ThaAdy T A VHATHS
AT 4T N b F=bRT &1, BTONR=F v ETIOa 7%
B S S TVrip 23325 B3> TW5,  TVtrip 1, BENHRT VO EBEOEE BT
MoTNDHEF->TWNSL, B

e B LOGIN
L&t RoyalCaribbean Woeicome \SE==UED
$ INTERNATIONAL [@ My Cruises ., Site Search

PLAN A CRUISE ¥ | DEALS & GIFTS ¥ | BEFORE YOU BOARD v | ALL ABOUT CRUISING ¥ | CUSTOMER SUPPORT v | CROWN & ANCHOR SOCIETY »

Plan a Cruise > Ships > Freedom Class

Virtual Tour: Freedom Class of Ships

Start your virtual tour by clicking on an area of the ship. Then select any flashing icon (@) ) to zoom in and take a look around.

Our Freedom class of ships includes the most innovative ships at sea today, each one packed Get out there.V

amazing FlowRider™ onboard [ Any Date Range |.¢.l
nos|

" Any Destination [$

r just for starl can check it all out o
our
g Any Departure Port I+
8 Biari s abar the Frosho Ckioe S (ArvBerinror—1)
" Any Ship &

@ Saiings () Cruisetours

FIND CRUISES
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2. TIVE+ ) —R (Bix)

[TEREIEZBLICBIT 5 DL & NW @ CEO %E]

DL & NW @ CEO 7%, 4 A 24 H FRiDwNELZBESTREE Lc,  HEHIX, Z0LZEL

TIRD X TR TW 5D,

v o Blxop¥EE LTEET DL G, BOFLICENRFSNE L OFG ) &Rk
Hks, ZLTEBLETIZRME~OHIELIVES LRDESLS, I+
MET = FooVx—72, (v MREHZ L FRTLY 24ELEAY LT
v $4 ETERLTND,)

vV AT OREITTELRY.,  KiERLVAFT7HEERLRY, 7 LUEEEHMO

AR TDUVAFTZIRETDHIEAD,

ZOEPHT, BEZ A$lbn (1,000 EM) O=a R MHIBAZRESELEA D,

v E@?élmlﬁ%ﬁ BWTIL BB DHERF STV D 212 GEE 13~
I ZNFEORBO—MEFELZ TR LW ZA 9,

v l% BRI DWW TR, BRICHEAERE HRROABLZIT TWDH O T, BEICHEEIT
BTLTWD,

H>

\

FEER B SR John Conyers Jr. (3. Mich.) 1, RO L 9 IZ5E-> TV 5,

v’ DLINW &fHZIHR A ZA L T, L7 vy aBlENGH N I2EE
9 DIETAIT 720,

v BOBEAHERERLYE RS, BOFRIE 2T 27259,  DL+NW OEHF3 7
HILT, %ﬂb)?ﬁmﬁ"é UA+CO R AA+US D Y U5 — 3 Y ORIf & & T
LE o FxMfinnTnsd,

[Zop=y V) OFx]

UA & CO DABHB#ED R—APIES N TV D,  —EBIE. 5 AWIDIITA BN
THETHRLTWD, WIVUBZDFTIZE D L, ARSI UA D4 ZH4EFRF L, ARt
X UA OARFEDESD CHIIZE X, CEO IZIFHL CO CEO Larry Kellner 23St T9 % & 5
NTW5, O UABMEEE NS B ORMIREDELZ DR, LvaEESnS
{Tpolc b EFbTns, (UAKHlife%E $1.81bn, CO FEfifa%H $1.69bn)
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CO IZ. UA L OABFOMRIREK L LT, AA+BA+CO O 3 #HIC X 2wkl bz Hah
THTIAT U ARBBRA LTS LI, UA I, US L DAPHZ OV THIREA L
Tb\éo

[USiZ., SV v R2]

US HTZZIE. KAV v = b AF0OFH W EZ T 72 WME— DRI ZESAE 2 D0 b F 72,
72 DTEA 95 v2 USITIEWER T IL, US 7Y “Bf24” Zi—o b o T
HIELESTWA, USORMBESEVIRT AL

v

v
v
v

C\

\

EBREEAR A 720, PHL=Shannon (7 A /L7 > R) TR L B 220N,
EIN N7 @ PHX & Charlotte (N.C.)I%, 2 IR NTZEHRICHE £ 5,

2005 4£ America West & (IH) US DA BF3 55 BIR 2 ML L TV 5,

AP, MBI (T4 v h—) ZLCC &T5R2Y, BHA2n—a X Mi%Est
V77 KL,

DAEOWIE & R LT, A2 DL B I U 72 WEAEAIEE LA K A80%LL EH KT
LTwWb,

BRI~ RPN D7 mET DRME ~ DR+ TR,
KERNBASOT 77 A ZE LD DHMEMESFIT L - TIH I & DA & 7
Db LIV WA ZAUTBAT O KESNE IS e S DR Y FEBLIRTE, K
H X, SERBORBEE G058 2 kA—T A0 A e, KE LK EHE
AOMTREEND, USIE, ZOWEOABEMNLEZRE D Fubiawn (ME—0) Xk
Lo THAIRL L N,

ZOVR— I, UTFORFEELI—RITHEL,

nytimes.com, 4/24/2008 Why US Airways May Fly Solo
wsj.com, 4/25/2008 Delta, Northwest Chief Face Skeptical Lawmakers Over Deal
FT.com, 4/26/2008 Continental-United in advanced talks
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3. KAV¥Y— H1MUFHRE #HEAHREFH L

KEFEMZESAE 10 #EOF 1 WEEIRE R Hfi o 72, jetBlue & BR\U N TR RIERLE
L 720 Southwest (WN) ZFRWTERFMENKREZE ELZ, 10 tLEEFFOBEKITA
$1.69bn* (1,690 (&) & Ai4ERII L A$1.85bn DIEAE & 72 o 72, Z DIWIE D KEB7IE.
+50%LL Lt EF LTV A REERA Ze BRI o B F- 2RI,

(*=DL J OV NW [ ZRE R DR A BrE LIc BB 2 L7z,)
Frtix, EAROMEHI, LA 4 7B, REEOIBREREEL —f8ia o TnD,
%72, DL+NW OA A EN., TOMDA Py —Moar Y ) F—v g VT #EE NS
DEITRDIEA D, AKMIZEZETUT, RO REDK E AR O D ERTZ,

Airline Turbulence
APEETEL TS DL & NW L. fit-a bt TA e
Quarterly profit or loss for Delta

$10bn (1K) (2 EBB@ZfEDRVEROBIRS | and Northwest, in millions
#t (non-cash goodwill impairment charge) % 3 L 7=,
AT, BRI OARRRIZ KV ReFR AR 23 K 2 i L
Tog & ke L 7o RRekay 2 R S is A B4R L 7o
RThHD, DLOEAIX, 2007 4F 4 H KD Chapter-11 0
HEDIRE A CREARIR $12bn Z3F L L722S, (ZORFR | g5
TNLIL$70 LARRE) | & ORI AT29%IK T L7z, . . |
(NW DAL A73%) JP Morgan D7 F U & b, 30 40
DL > 2008 4 b %*/I’%{ﬁta\ﬁjj " $3.02 Mote: The airlines emerged from bankruptcy
(~y VR ET) . ARy Miiks $3.50 2 KfbE | 29 2007; 10 results exclude goodwill

write-aff and okher charges

WIZFES> TS EFERHLTWD, Sour<e: The companies

300 .. MDelta MMNorthwest

150 -

10
2007 2008

el 50 AA, CO, WN |25 Efi &, BALOWRFE Z LI TICFE T,

BAEA— N AR 1 TR RS R O —Fi Rk 2 AMEX #2286 1 fFF v — b & ff
T LD, MIZEEmiEREEIL, 5 1 FEH TAB0RK T L, 4 HIZA-STHDL
H ALK T L, LEEZEH L TND,
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(1) UAL Corporation

A3$53Tm OXREZEELE, ZhiE, AEFRYO A$152m 7> b K IEE LS A$385m
PER L7z, B O +$618m (+51%) HO BN K E Y,

« AT, +7.7%HE0$4.7Tbn TH o7, TIUTIZEBSFROUIABI N EF#LL TV D,
A=V RIE +11.8%H N L T 13.13 > MI2 o7,

- BHRBIZATERE L IEE—Th 203, WFRIZENRO MR & EESSR O R IRIC
X%,
L/F 1%, 78.0%I(Z A2.3% KA > M L7z,

UA 1Q2008 fk & UL A 1Q2007 Ltk ASM Hi=R
ek $2,066m 4.0% -6.4%
KE 773 12.1% 5.6%
pNJIERES 549 20.9% 18.3%
VS 157 15.7% 3.2%
AL TA 8 3,545 8.6% 0.0%
JYa L 715 5.9% -1.2%
VAFATA R 4,260 8.1% -0.1%

+ CASM (% +15.9%H4/N L T 12,67 B> b7 o7z,  BRIME & FHIEE 2RV 254
1%, +24%H D 810 R eleoT, (4 H—12 HDHE Y = v MNREHEE ED 25%
BNy LTHD,)
= 2 MHIPE B AR Z AS200m 25 AS400m (TfEH S5, EEEZ A$200m HIET
5,

- 2007 455 4 DU HA D AB% A~ MZHNZ T, 2008 40 [E NFRHEAG 2 512 A9%H Ik
%o IBAREEELAE 10 B 15 FEEEIN L T 30 MR E 95, HFEARE TIZALL0 AD
LA A7 wEET 5,

- B2 2007 FEFICHES TR T 4w b 2T — $U0m AL, Tr Ty
v b =T —OEFEET $170m &7 D,

< 1 H 23 HIZ, EEE 1 BRICx LT $2.15 ORERIALY 2 2606 L7=,  Frfd & at4aE 9
$250m (NfEE $20m) &72 5,

- 2{HE OZFETmICx LT $25 O A BRLA LT,
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[55 1 A

(RB:—FE : 1Q°08—4Q’07—3Q°07—2Q°07)

REV OPP. Net P. ASM Yield L/F CASM Fuel HE +
million | million | million | billion cent % cent thay | RE%y*
4,711 -441 -537 345 13.13 78.0 12.67 283.3 3.6bn
(+7.7%) | (-92) | (-152) | (-0%) | (11.74) | (80.3) | (10.93) | (188.9) | (4.2)
5,030 -64 -53 349 13.57 79.8 12.39 253.0 4.4bn
U | (+9.7%) | (+23) (-61) | (-1.0%) | (11.96) | (79.9) | (10.94) | (201.0)
A 5,627 656 334 36.5 13.73 84.7 11.28 222.1 1.2bn
(+6.8%) | (335) | (190) | (-1.5%) | (12.58) | (83.6) | (11.13) | (229.7) | (4.0bn)
5,213 537 274 35.8 12.83 85.9 10.99 208.3 -0
.1bn
(+2.0%) | (260) | (119) | (-0.9%) | (12.34) | (84.9) | (11.43) | (215.8)

* = 4 restricted cash

4 H 22 0., UABKD A37%EH LTz,

RIEAS RS & flkise L 728 2 o s i 23 F oo 8L

L aWD SHT, 2B UA R — 0 BRIORMEEZSFN D DOE TGRS L Tn

50

S&P 1%, UA O $3bn ORLZERE & Tl Elin OEPEN . RELOMRLRICMHE DD AlHE

PR D L ED L AR— h Tl ~TW 5, (FT.com, 4/23/2008)

Ual Corp UAUA (NASDAQ GS)
Close 4/22/2008 gy Add to My Portfolio

After Hours $ 1398 & +0.03

$13.95

$+0.40 +2.95%

+0.22% 4/23/2008 7:57:00 F

Profile | Ratings | Earnings | Insiders | Competition | Fiings | Financials | Charts | Screener

Price History | Historical Quote Lookup

Op $13.90
Hig §14.43 24
Low: $13.72 5 T ﬂ 22
52-Wk Rng $12.78 - § 51.60 ) 20
P/E Ratio na (cnone %) 18
Volume 9,619,000 16
Refresh Chart
$1.7B ——m— 14
stan 118.9940 M 12
F H T H T F H T H
Interactive Charting

Events
Earnings Releases Confirmed Conference Calls Dividends
Period Eps Actua Quarter Amaunt Payabl
Q12008 §-4.45 Q12008 §2.150 23-Jan
Financial Snapshot
2007
Revenue $201B
Total Net Income $403.0M
Earnings Per Share $2.79
EBITDA $19B
Long Term Debt $7.5B

More Financial Information
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Per-Share Estimates Current Analyst Ratings

This Qfr  Next Qfr | gy 6
Mean Estimate 0.17 0.80 | oyerweight 1
High Estimates 1.88  2.70 | Hol 4

e
Low Estimates -0.83 -2.20 | : g
Se 1

# of Estimates 1" 1"

ot Mean OVERWEIGHT

More Eamings Estimates Mora Analyst Ratings
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(2) DeltaAir Lines

- FH 1Y TAS$6,390m OXREEG ELZ, ZHICITIEBE OREENROWIE

(non-cash goodwill impairment charge) A$6.1bn 235 £ 5, L& EDMO—RF

FIRFRIE H ZBR< &, KIBITA$274m L 720 | AEFRMILL A284 OGS L 72D, B
H# L +$585m HEAN L THAZH $1.422bn (+50%) & 727z,

- AL +12%38 D $4.7on T, ZOW FREIAIL +10%HE,  HAHT > 7 +6% LW
B7 v 7 MR EInG, MEIE. AL TA Y +24%, VAT AT A RT
+2.3%, L/F i, +1%KA1 >+ EF L7,

THHICU AT AU A FOHEE 0%— A2%HIT 5,  ENRELEIZAI%— A
NW%HER S NS,  ZHUTED AL TA D H AL HE— A0 8, U ¥ 3 FLEEHR
2D AB0 HE— ATOFER T 1 b5 & EiF 5,

EANMAFR 2 HIR L, EERESE AR T 5, 2005 FE XA YLk, #Hi7-72 90
DOEREEMRZ R Lz, BUHIC 5D 5 EEEROBIEGIE, 2008 FEO%H 1 U-HT
BWITHLR L7z, DL, AFERETICINE 40%IZHIEKRT D,

DL 1Q2008 2008 F-#i
P -1.5% -6%~-8%
S -0.2%

KPEH +15.8% +14%~+16%
R +42.8%

AATA +2.4% 0%~+2%
VAT A +2.3% 77w bk

o A MR L WEOIHI T, A$I50Mm DA R RX T 4 v b (ERNR—ZATIZIA
$350m (ZHHY) #4155,  ZAuiE, BEICERE L TU 2 A$400m (TIEN L 72 4H,

- BMIAIT +20%8, oMoy M (BFFEHTFEE, v/ LY MRO) X
+330%H5 01 L C $133m L7~ 7z,
AA T A0 CASM 1L, +16%IIML T 11.64 B2 b &2 otz BRIMEZFR =
BAIL +A%E L 70 5,
FLIEHOY = v MREID 27%73 $2.85/ 0 0 Ty P ENT, 5 2 TUHEHILL
. £ DUHA % 49%/$2.79, 44%/$2.84, 25%/$2.92 T~ L Th D,
LHR=LAX/ATL/JFK K& T8 ATL=SHA (E#T) ZBia% L7=,

- 2007 EEEBICHESLS T T 4 v b =T — $158m AAEEICKA L, $25m &
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LI Az, ERpMEBEZERIZ LY, $6m @ Shared Rewards % 35 L
776

[55 1 A (EE¥— FE: : 1Q°08—4Q’07—3Q’°07—2Q’07)

REV OPP. Net P. ASM Yield* L/F* CASM Fuel* H&
million | million | million | billion cent % cent ¢Hmr | [R%EY

4766 | -6261 | -6.390 | 30.27 | 1454 78.1 31.84 285 | 3.6bn**
(+12%) | (155) | (-130) | (+2.4%) | (13.71) | (77.1) | (10.01) | (193) (4.0)

4,683 -2 -7 31,3 13.91 78.1 10.79 261 s
.3on
(+10%) (+6) (-1,981) | (+3.6%) (13.28) (77.5) (10.42) (207)
3.0bn
L 5,227 453 220 34.7 13.63 83.1 10.13 221 = 0.6b
= 0.6bn
(+10%) (168) (52) (+3.1%) (13.29) (80.2) (10.16) (225) "
r.cash**
3.7bn
5,003 4,90 1,768 32.1 14.23 82.8 10.41 209 = 030
= 0.3bn
(+6.5%) (369) (-2,205) | (+0.1%) (14.01) (79.7) (10.23) (214) .
r.cas

*= Vg uEEEET,  **= ZOfIZ $1bn undrawn revolving credit facility £V ,
DL %, 2007 44 H 30 BI(C Chapter 11 Z#Z#RL7=. DT 2007 F& 2006 FULZ (S
Chapter 11 DISHRERD FLEL TL\D.

1 i
OOoocaEE]
v il L Y
e TR B S S e ‘

aferasnnmnnsl #0 SRR Ear A onpinks ﬁ’

=8

STITIL LSRR

=1 |

¥ =2 == S [ ei— T — 1 |
2 i

|
il
10|

Like other airlines, Northwest has been hurt by soaring fuel prices. The company it is merging with, Delta Air Lines,

raised ticket prices 6 percent and flew its planes with fewer empty seats.
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(3) Northwest Airlines Corporation

- MFHA $4,139m ZEF B U7, BAME OfkRE L7z BA- (+$445m, +57.3%) & HEfE
ROPWIE $3.9bn (T & U FIAE R D A$292m 7> & KIFIZ IS L7z,

- —HFRORERIEE 2 FRE LB AT, AL9Im OKRAE & ARV | BTHEERYIO $73m 225
A$264m DGR & 72 D,

- AT +8.8%IH ML T $3.1bn Lo oTe,  AA T A PHEITHETE L IKE T LL
T, A=/ FiE +2%. L/F % +1%+K A1 >~ EF L7,

- RE—EREEEM (PASM) X, +19%8M L7z, BRImE & R AR
L7 a O A N (CASM) 1E, R +45%0 ERICIEAx £ 5, BRim#E I
$1.14bn (+58%) TdH 7=,

© BRIMEEED 45% %~y ¥ L, # 1N $19m OffifE 2 15 5 I LT,
NW %, Q21T 24%. Q312 21%. Q41T 46% %~y ¥ LT\ 5,

Z OV EFEHR T EE R DR —F v — VOB A LIEEH A LT,
ENMROEENC B D EORAIL, kD~ v F o I RESL DT DIZE DL < 1EIA
NI 5Tz, F B mEE O GRS A 1 < % O BARMAE B OIER X,
T B A OIBREAR R L o T2 2O FIF 5D > 7-,

- 2MHBOZFETME $25 OFEE Lz, GEB»SHIE $50,) 504K KL ED
HEEFMYAES25 1D $50 ITfE L Lz,  JEEFREEE $25 (7 7 N
& $50 (KPR L ONKPEERHY) Z2E8A LT,

- 9 ALK, ENHMELE A2 AS%HITN T2, ZHIZE D AL HE—A208E T 1 0D
lE B 5,

NW 2Q2008 2008
AR -7%~-8% -7.5%~-8.5%
] Bf 9%-~10% 8%~9%
AL TA 0%~-1% -1%~-2%
YRR ¥ 45%~50% 50%~55%
AT A 3%~4% 2%~3%

© BKK, SIN, &3, BILOEMHAEEZ 7 51805 (616d 8 B 18H5) #IKT 5.

T 7 S E IR AREIZ. ANC=NRT/KIX/SHA |2 SEL 2’z B30 5, A3ED
EE OB AR ST, 7Y — b 10 iR 2 /T 5.
ASI00m O = A MHIEE . A$L100m DOEE I Z FEhid 5,
« CRJ-900 7ipk X 6 # & Embraer-175 Rl X8 ¥ A2 TE®BV B AT S, ZOMNY¥HR
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C CRJ-900 Uk X 19 £ & Embraer-175 HUEE X 17 #D 7 U — Mgk & 72 > 7=, (2008
HERIIE, 4% 36 HifRk & 72 D,)

BINALS i — A0 OB AR ST 5, ZONALOKIIDCORME L 72D,
KO DCORIED 7Y — MIARFH6LI LD,

(% 1 0 RE] (FB—TFE : 1Q°08—4Q’07—3Q°07—2Q’07)
REV OPP. Net P. ASM Yield L/F PASM* Fuel B4
million | million | million | billion cent % cent chuy | [AZEY)

2

3127 | -4053 | -4139 | 21.14 | 1285 | 833 | 1224 | 27654e | 3.68bn
(+8.8%) | (201) | (-292) | (-0.5%) | (12.59) | (82.3) | (10.32) | (184.70) | % R.cCash

3,096 87 -8 2096 | 1277 | 830 | 11.47** | 230.29¢ | 3.75bn
(+3.9%) | (94) | (-267) | (-2.5%) | (12.42) | (825) | (10.66) | (193.92) | % R. Cash

3.8bn
3,378 459 244 22.0 13.41 87.2 10.76 208.1e
& 1. cash
(-0.9%) (366) (-1,179) | (-0.9%) | (13.33) (86.2) (10.98) (217.7) .
m
3.3bn
3,181 357 2,149 21.9 12.90 85.9 10.47 205.89¢e
& 1. cash
(-3.3%) (295) (-285) | (+1.6%) | (12.92) (87.1) (10.99) | (209.52) 106
m

(4) US Airways Group Inc.

KA A$236m it L L7z,  ZAUTATERDIE A$302m OfgE,  BRIHE I, $1,072m
~ $369m (+52%) 4N L 7=, (& Express)

AL +3.9%1 > $2.8bn, L4515 A1.2%, L/F X +1.3%HK A1 > b EH L T79.0% &
olz, A=)V FiX +2.0%D 1348 & b,

« CASM /%, +16.7%H /ML T 1256 > & 7p o=, BRIME & —ERAg4RIE B 2%

KT HL. +88%D 85T L hE D,

T OMAR % A2%~ A4%HIKT 5,  B737-300 BB X3 D U — A A | BN
U2 5 F%FITRIET D,

TN NEEEEA L, 2 HEOZETMYREFREEZ AR L, 2
M CHERMILZE $100m OB AZGH 725 9,

- 36,000 AD#:E (2 $5.3m @ bonus payouts % 3G L 72,

IAM FLE & #fig & B BEtt B O — 5@ E LMt Lz, 1AM & F 7 & Ffiy
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Witk D — B E S E AR LT,

(=ISN

IAM & &4 BT ZCR O B — 5578 10 2\ 2B 8
BE LT,

PHL=LHR F&#r % Bk L 7=,

[55 1 A

((LB— T Bt : 1Q°08—4Q’07—3Q"07—2Q’07)
REV | OPP. | NetP. | ASM

Yield L/F CASM Fuel HE +
million | million | million

billion cent % cent chnr | E%EY
2,840 -196 -236 18.3 13.48 79.0 12.56 288t 2.8bn
(+3.9%) | (116) | (66) | (-L2%) | (1322) | (77.7) | (10.76) | (188) | (3.3)
3.0bn

2,776 -74 -79 18.09 13.44 78.2 12.04 230t =08

= 0.

(-0.4%) | (75) 12) | (46%) | @311) | (772 | (10.98) | (200t)

R. Cash

3.1

S 3,036 202 177 19.66 13,01 834 11.11 222t = 06

= 0.

(23%) | (16) | (78) | (24%) | (1286) | (792) | (11.40) | (226) |
. Cas

3.5bn
3,155 289 263 19.52 13.47 83.5 11.34 215t

(-05%) | (342) | (305) | (-0.6%) | (13.53) | (82.3) | (11.05) | (2171) RECO 'Sh
. Cas

(5) jetBlue Airways Corporation

< U $816m EEERL L7-,  KEZEFHLEREAO A$22m 7> 5 A$8mM [THE/IN LT,
A =)L NiX +128% EH L TC1140 k> K& o7, L/IF X A24%K A > METFL
T782% & 72 o7,

- CASM % +128% E5H L7z,  Z o EFIE, RNE +62%IC K 5B R KE V., K
MEZBROTZSATE. A02%IE D 5.84 TURET5D.
Hov—7 %Iz, a2 EI2HD LT, 2008 FHAATEK % +3% —+5%Z 1l 5~ 5,
« Aer Lingus & DFEAZBIE LT, ZAUTK VT AT R EKRREEN 25 HBH A,
BVEEIZ LD —TRINAIRE L oo T,

.+ A320 RO —EROESFE T, B v F 38 I Even More Legroom 7’1 % 7 K& AL
7,

- 6H1HLY, 2@BOZFEFEIC $20 ZEIUN T B.
T 320 Tk 2044 A 28 H

-13- TD fhsR=



(55 1 WHRE] (EBr— T B : 1Q°08—4Q’07—3Q’07—2Q’07)

REV OPP. Net P. ASM Yield L/F CASM Fuel Bé +
million | million | million | billion cent % cent cru | [E%EY

816 17 -8 8.39 1140 | 782 9.51 265 | 0.713b*
(+34.2%) | (-13) | (22) | (+139%) | (9.49) | (80.6) | (843) | (188) | (0.699)

739 30 -4 8.11 1089 | 76.6 8.73 24|
. n

6 | (+166%) | (64) (17) | ¢+115%) | (10.21) | (79.7) | (7.82) | (192)

B| 765 79 23 8.3 1040 | 82.0 8.22 213 844

(+21.9%) | (41) 0.5) | (+10.9%) | (9.72) | (80.4) | (7.79) | (212) | (699)

730 73 21 8.06 1013 | 835 8.14 200 772
(+19.4%) |  (47) 14) | (+120%) | (9.77) | (82.2) | (7.83) | (206) | (699)

*2008Q1 4+ [F%#$713m DOi2$313m @ investment securities 23 (FET 5,

ZOLR— M, FAEOT LR U — R EZMMOBNEGTEFEN SRE LT,

4. oD =2 —=R

| FRATHEE - TD |

(1) G2 AL vy FU—7 BAMEE GDS 52

A H 1%, G2 SwitchWorks 73 Travelport GDS (27 7 / v O —&EAGERILIZ8, Z D&
FEDNVEIRT AR CIEIEYY,  Travelport (Z52E1 L7 Krestel 77 /v ¥— 7Z v |
R—LThHDHN, G2 NBFE L7 GDS 1IEAR E L CRIftDEREL L TEK->TW5, G2
X, 2D GDS DA A ZET T, BRICKFRELZ T DT BN EIUCHEZ R LT
WHEWS,  ZDGDSIE, iEE 20 30 FFORIIEHIE SNIZME—D GDS L FE A%
W, [FIKFIZ 200 T OMZESZTH 59 Z &R TH S, £ L TEEFO GDS (12
2 L CKIE 72 =2 A N HIEAS AT e,
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Travelport 1, Krestel & G2 OHEETHL GUI 77 /oy —%EINLZ, T LTHRA
LT3 3250 GDS (Worldspan, Galileo, Apollo) ®3tiE=—Y =2~ TRAZ vy 7
TV =2 a @l —EAORAITKLTD, ZOFR=—Y=rF TX
7 kv TR, REEICIEBERE SNDTE A5, (DTW, 4/17/2008)

(2) VA—RLF VT, B—— L5
Richard Branson O #fiizE 4t CTd % V Australia 73, Sabre & #3504 Dl E2K) & Fifs L
2o BEREX 4 H 16 B D,V Australia 1%, 12 HIZ SYD=LAX (2T 5, (DTW,
4/17/2008)

(3) ®E. KEIEREREHE (MOU) #ik
FE[E DS, K[E O Visa Waiver Program (2213 572 MOU IZE4 L=,  ASHFKEIC
HENRILSIND FEZ L VD, (DTW, 4/18/2008)

(4) R—VaFyvr. V—U XAREEHLF— MBS ST

SR Y 2 PR 4522 0D Beige Book (HUGREHTIRIL L AR — 1) SeHikiins . Hisd C A0 72
KRFBIC, Y — ) AR OB S 2 b b LT LWELTND,  /IER
ABEREMEF LTS T, Y — ) RARHMEEZRLTNSD, MO T
WEA D DBV H —RNERCHIINL TV D & LT %, (DTW, 4/18/2008)

(5) =7 —TFFANETle~v A F—H— REfTELRRD
E YR ARATKIL Y U 2— 3 3 > @ AirPlus International 73, 7= 72 MasterCard 17512
Wright Express Financial Services Corp.Z #4544 L7-,  Wright Express /&, American Express
IZEIN X7z GE OEAN T — REFATH 5 GE Money [ZHt-> TP 5,  AirPlus 1Z, 14
F\Z%F LT UATP (Universal Air Travel Plan) 7 — RiZ#2SW7=7" v %27 K AirPlus
Company Account Z #2fl: L T\ %, (DTW, 4/21/2008)

(6) B—N—, FFLDY—NEZ—Vx b TRARZ by FIHE
Sabre (%, ClientBase Online D LU U — A %, MySabre =Yz N TAZ T
ATy LYy — R—4/L® VacationStudio (Z#E 53 5, ClientBase Online i,
TRAMS 73i%&F L7-f ﬁﬁ%@CMM/—»CMmm%awwwﬁ) TS XY AT
I ClientBase FIHDOMEENR /2 720 A 72 B4 L Z—Fy MNMEia v Ea—2—hb
HLAMTZ ARV AT 4 —IZHT 2 EMEHER L CTT 7 ERXATHENRTELLIICRD,
(DTW, 4/21/2008)
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(7) T4 A=—BRICETS F¥x = A&V —BEERK
Walt Disney Company 28, HR%Z 7 —~<IZ L7 R¥ o A U & U —Bii O RLEIZ AR I
FOH L7z, 2006 4 (R SEE T O Fm 2 320 L. AFERSIEAREZ 20 K659 12
KRICHIRL TWD, ZOND 2 REARET —<IC LIcBE/EICE Y 4TS,
2009 4FI2iE “Earth”, 2010 4Fi2)E “Ocean”, 2012 4F{ZiE “Chimpanzee” % U U — R4
% T, Disney I%, 2005 F-1Z2$3m THill{E L 7= “March of Penguins” ¢, & C $127.4m
DNAZEEHETND,  F LT, BERIERIC Disney OHEFEITREGMLE LT, GEE
WCLTRHRYHTFESLT —v/—27TD 3D ART A VL EEELET N T 7 v ard
B Z et LT\ 5, [AlfLid., Discovery Channel & BBC Mgt I =3 U — X “Planet
Earth” & NKUZHIE %2521 T 5, (nytimes.com, 4/22/2008)

A scene from Disneynature’s forthcoming film “Earth.” The Disney company was impressed by the runaway success

of “March of the Penguins,” a film from Warner Independent.

Another Disneynature film, “Oceans,” is scheduled for release in 2010. The company plans to release two nature

films a year. There may also eventually be book and DVD releases.
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(8) KREFRZLMRESL. HEKE OIS

U.S. Department of Homeland Security I%, k4 1 A X W ffiZestt & 7 —XT A 2kt L
TZEUOVED D HET D ANEARE OB R E #HE DT 5, BEICKREICAET 544
EAMEIZH LTI, US-VISIT a2/ 5 Ap— L LT, B EEEOE TS
DRABINTWD,  DHS I, BEEND, KEORSNDOZEEEETASAFT AN »
JOHET B =Yy —OT A MR LTV, 2B OHIEIX, o0 OREH
EARA bR, BRI ZE SN OEM SR, Y= T TEZ— g
TILE A S0, (DHS, 4/22/2008)

Z ORIEOEB AL, MERFLICEZ 5 10 4H T $2.7bn (2,700 {EH) O= R MEHE
BRWNDTEA D, fiZEsthiX. US-VISIT (U.S. Visitor and Immigrant Status Indicator
Technology) (%, BUFIC K VEE INDHIRE7ZLEEELTND, SRR B 0D 2 D 72 vk
FEE O MBI X HFE% 24 REFILAN D DHS ~DF — ZRiklda v B a—F — &
AT AOEREHERL SELND EHITE > TW5H, (wsj.com, 4/23/2008)

(9) H—ny v, HIRHREERBE Y —VBR%

Carlson Wagonlit 1%, EANBEN L EGICHERBRBERGEZH 3 FERTEH L
R—T 47 7uaX2s7 k CWTAgency + Card Reporting ZBi% L7=, A7 LA%BA%R
LD, iAT7 7 7 v o—ED TRX,  CWT OFAIZ LiuX, #iZdET20%, L~
X 71— T 20%—30%, 5 7 /L T 40%—60% 0’ BLEEX THA SN TNDH LS, Fio,
ZOHVAR—=T 47 V=i, T T —DRET 1 — /TSRS OF
ROAMHENTED, IHEEATIUX BET, FEETFREIC LD FEA20%
DA NS AIREIZ /2 D & CWT X5 > T\ 5, (DTW, 4/23/2008)

(10) 7~F AR, FT)N aIyyay Y—)be&r—LT U}
Amadeus 25, 7 7 U ADRITHRICAT L 2 vy g COBEHY —/L Amadeus
Worldwide Commission Manager (WCM) %325 EiF72,  Sol Melia & Accor D4&~7 7
REGLRT NN DT e s T KIS 5, Amadeus (X, 2R T AEDOILKITE
DETIOY—VZIERMFUCRT 5, Y — /L OEHITEERL, (DTW, 4/23/2008)

(11) RNFH . FYT7—HK
NFHPEMY T = ILE R ADIERIC AN T WD, v—<{EETORIT
P9 C & % Opera Romana Pellegrinaggi (%, 4 H 13 H. K[E® Christian World Tours % 1t
KOJEFEH L LTIHEA LT, KEE T X OEMY T —OIRIZE D %,

70 AERTICERNL & 472 ORP 1Z, 2005 ElC it —< i OB A4 &K\ 2 EEFO A & 5%
CDOT T —0 2 BEETAREE LY, £ L THEE 8 HIIZHEDHTZE 24 Mistral Air &
ORP MMEITT D/ r— U 7 —iREDEED 2D 5 M DF v — & —FH & fififd L
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7o YT —OT7 7 KX, Journey of the Spirit L4 fFIF SN TW5,  EZEBIZ
L7cZ UV AF % U OATEIL, LES THAEL LSO TWDLNR, XFUDT =T
—IIMD T/ EV,  FTKRETIE, 7V AF v O REA LT 5S,  ROP I,
HEMEDY T — Ry r—U2k 0, FEROKEY T — B0 AOPERZFHE LTV
%,  Globus %% Menlo Consulting (2208 L 7= A2 K AuiE, KON IRITE O 13 1
PR 7—IZB MLz EE->TW5, (DTW, 423/2008)

(12) 7 A7 v A, B 1 MELHBRRE

American Express D5 1 PUEHAVR A A6%JHLE L$991m DGk & 2 otz, 7L ¥y
N — RRERBIT OB BEEOJRR,  Amex X, i Lo ¥ — & FEEk. B
EHEARILTWD, Ll I— RETEE OZHOEM E WS DR T) 7 B R A0,
KEOEKEA Ty FLTWD, 7 LYy MEEOAFEIM4IE $1.270n & RI4ERF]
Witk +48%IE ML T\ 5,

AT v va v & FHOEHNIE, +13%HEN L C $494m L7eo72, Zihudaettio
FRATHRFEINA D +16%I8I1C K 5, I — RFEEOHF T TEE AL +8%HIML7-, K
12% %M 2221 +11%8E N L=, ZOWRIE, T 87 g UHED +4% &
ZEETF X — U HE T iR S D, (nytimes.com, 4/25/2008) (DTW, 4/24/2008)

(1) EBHFERS, BAAGEIZZERD)?
i, P& Competition Commission 73 BAA O3 E| &3 2 Mz, Bl
ZESE BE 1ER, BAA BB T 55 [E O 7 22 OFME O [A)_EANVERIZFEIT S 4.
KEONZEHE & DG T3 B T < FEHH S AUHERF S IV TV D A58 L CRTE, £ ORER
234 H 29 HlzRkRIhD,
BAA %, J[E o e B & B Anglia DL ZE iR D 0% FIHT 5 7 > R D 322 P LHR,
LGW, Stansted ™1t Aberdeen, Glasgow, Edinburgh, Southampton O& 5t 7 25k % = L T
W5,  FIFETHLRE EMZERIE, BAA BEET HEHEO Y — R E O KIE
AR T ER S, ZDJRIKTH 25 2 PR L TR BEADN NI & ZEE L TV,
AL DR 7 V— 7 Ferrovial B 2O AE A FEA BT £10.3bn TBAA ZHIL L
P, LHR TIEFMY Y FY U TRRES, DWRETEA -7 L To¥—3
Fv 5 (EEHEAIM) ~OBIZ T 7 AR ERERE L THRAELTWVWD, FOED,
FT oYy MIREO—EDY LHR ZEH0HiriD AMS X° CDG #:#5lliisf L T b,
Competition Commission (X, ZZHIRMEDOIIEIZ LB LA FTE TR Y . BAA DTG EN
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LW DILRRBED T2 O DFEEEMR AR TORVINIZOVTHRFAEL TWD
mﬁ\MA&ﬁﬁéﬁ@ﬁ%i\mRkLGN%%®@%H%%%%LTwéQW
Aviation Authority DFRFHANZOWTORE L ZZER L TS,  ZOEXRIFI, 2hZ
AN DB H (BAA=E L5 ¥ » V2 B MZES =1 L) ISV Tn b,
(FT.com, 4/19, 21, 22, 23/2008)

(2) H—FNy s A, MEEETLOELDOF YL L
Cargolux 7%, &#) L — b OEEEMIERE T2 28020544 $154.9m % FEFE
FERGCE B LT, R 20514 eat T, 1993 ELURHIOSHIE BTN
BT, CKREIEBIE. KL — FOEBIKA T, BT BA, KE, OF, JL ICZE D54
ZF LTS,  Cargolux (X, Luxair 7% 34.9%, SAir Logistics 75 33.7%, /L7 & 7V
& RZER D 31.1% % A 5 Ik B3, (FT.com, 4/21/2008)

(3) =2F747 v N, Fry NRERITE4E +50%fE L

UA 23, WLZER0 #1587 % $100 705 $150 (ZfE B L7z,  F7-. FfkidHRg
H A7 —H A 2 1% 65% D BEAROEEIZEA L, B3R AREOH 5 & H 2 M35,
TREH AT — % L e WigRIE, 1£18 +$4~$30 8 9%, (wsj.com, 4/21/2008) (DTW,
4/21/2008)
Alaska #i22i%. 5 H 21 BB AMOEE 2l 145,

a—)bk U H— TR & B SR $10 26 $15 1T
HETMYE $25 15 $50 (2

BHHEN~DOy MEHIALE $75 725 $100 (2
R#EH DN WFHEDOFRITZ EATE $30 725 $75. H5k01H $60 7> 5$75 (2¢ 5, (DTW,
4/24/2008)

(4) HERFGFHZE, AEHEM

HERFMERFL IO P TR LI Kb RERAMEIZ TV D BITMZED, Bz
RAVEECHAME $337m Z B L7, A4 1 HIE. 74 72 2o EEBMZE OB
AL FITMZE DOF B D T 72 &, R ZE 2 K58 & 3 EHI L T 5,
HHMIZZ1E, 2 X VAETNC SQ & DOEIIKHZEEICEE L, SQ & Temasek =V —o 7
A#%%%®ﬁ§%@<%mT%otﬂ\¢Iﬂﬁ®%%%ﬁ%bfwtm%%%f\
EREAZE OBt ORME GHIARL) 12X Z OFtE O — R4 R < S 6T
Wb, HERNICHE—-ZA—"— Xx U7 —%2FE0 EIF500 (OF Y EHEEMZED R TT
BINEZFFT O, KEIHZZOFEMIIEL00 (0F D SQ D 25%H T HE %
KT 2) O, PEBIHIEEZEEHICL TRy, F®RE, bty ey s
BIIINAYFVTHLEE-> TS, SO KAVETEEEST, HicoEmAY v ho
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R ASTF RO AT E BV BORF R ONT a6y, LLK
FZeiE, 2 A RIZSHA 9 & i EN THAE L7z 2296 kL 37 /& 4,000 5t (535 /&)
DXL EMSETND, (IS HEA LD FE#IZESEN B & E2 L TV D,)

CAAC (Civil Aviation Administration of China) 1%, JGill, HGMiZEix L 150 J7td
El4 % B LRI, Kunming 78 2 B D T A B o A BB L, 2 A M OMIZES41I105E
ML,  Ziux, 3 H 31 BIZHAE L= Kuming % 21 O FITHIZE N1 7~ kO
A Mkt 2lEk,  FRRICAME A L TWD 8, a1y MED, ML E RI TR T
WU ERICERESE D (DI, B ZEESREEIRE L FEESETICEDOEE
T ZERIIFIE L) SR RA L, TETE, AR Shgnx MIksaTtn
%, (wsj.com, 4/21, 24/2008)

(5) J“?’% PR 22 D K& 3
BN, BALEBOMEZEEO REEIZTR Y Y, HicRiER k&g —I v %
BNL, Z2HEDIIIEER T 2% T TR TR ET— L2 @R T 5, RREHE
NT$12 trillion (3 JK 9,600 (&) & AL T, MHf 7,200 ~27 & —/L D)L S DABITRA) 22
BICAENEDD, 28 FRNCER SN REZE#IT, 2L L T OEE NIEDE
272> CLEo 7= Lt & LTz, (wsj.com, 4/23/2008)

(6) =—nAT7F A, 7YY TEIAFLYLLHHE
4 F 21 H, AF/IKLM 7 AZ B SHGR L7,  AFKLM &, &
3 H 14 BT, WHIGHEUR & AZ DA D&, 7 / Malpensa
7Pk %5 9% SEA #ho> EL1.2bn (1,800 f&[1) (2 |5 FFzADE
D T EERENKMEEZRRRL TWER, ERvb i AL
o,

Alitalia planes at Milan's Malpensa =~

Airport to keep flying with a loan.

4 F 22 A, BHEALIRBMEN R EF o Silvio Berlusconi (3 £ H O EHHEAT) D EGE
Z T T, WONESBUN OEFMBEE LI b 6T AZ ~DOBRT/EE E300m (480 &
M) Z&R LI,

AZ TiX, BITE 1 HY72 0 E3m OFEH AN TR Y, ZOFEIX AZ % 100 H FEI4E
MIEDIWE RN EFTDLATWD,  KRMESHANC XS &, AZ 1FBEIC 2001 4R
El.4bn (2,240 {&M) OMBIELHEEZ T TV D BT, 2011 F £ CHFEMBI 2% 5%
MTERY,  GHBUFIX, 2 ORGEEIXTSGEFICES@E . EEMIITY -
LN EFRL TS,
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Berlusconi |%, ¥&XRE 4 AZ ICHEE L, Z ORICHRRFRIC L
LHEIN = Y =7 A AE Biatefth, 027 OF—F 2 KHE
fHIZ OAO Aeroflot O FFEED AZ BINS % E5E LT\, (SU
%, AZ B ATREME IO TIRW< HF(TA > LiE- T 5,)
B ST AZ BIZBIR 2R L CW AR EFIT., Frbkatt
Premafin (<24t Fondiaria-SAl O K#kT=) D4 22K Salvatore
Ligresti OA L2BILALTWRY,  —J5, 5 2 [LoffizEath
Air One ® AFLIZZ AN LT 7= Bank Intesa Sanpaolo 13, B %
BELTHLRWEGESTWD,

ﬂhrfo Berlusconi

4 H 22 H 0224 )5 ENAC 1X. D72 < &b 1D BB 2R EEN I T ZE 24 (AZ)
DTA B RAEHFFT DRITITDNDRNETES T, iE. o U LEMER 7 5t
TN M ZE ST e MR R W E S o TV B,

Berlusconi (3, 882 CTHxf L7z AFIKLM OEIUZDWT, AZ 28 AFIKLM & RIZED R Y
Va VEBSTHEDMRESND O THIUR, B TR L EREEEIZ A b % Bdhh
HTWD,  EEEFHA O Y — 4 —Marco Veneziani X, ME— Berlusconi @ <%t AF/KLM
HINZfRE SRR LG5> Tnb, £ LT, Berlusconi ®FWDHEIF,
AF/KLM % 2225l & Sz it L T 5,

4 A 23 H. Berlusconi 1% 5 HELNICHEEZICLAEN L Y —3 T AN KIER LA
FT7HES AZBINAFLEZITH 124D EdEoT-.  HMEIX. ZOREITKIE L., AFIKLM
BN & R S B RITHEICH D2 O ERWEEDIED TV 5,

B2 T AZ Bk A 817 72 Berlusconi 1%, JABSHIENT T D & 2 EAT ATRE 72 BRI RE R O
RICKRBL TG, BETOANGREY ORI, 2 E LWL T 5,
I AZ PMEIES 2 & 72huid, ERBUE O KRE LT NOOERN, ELHR 2O
Berlusconi O R & R BURBE & 72 5725 5, (FT.com, 4/21, 22, 24/2008) (wsj.com, 4/22, 24.
2008)

(7) = L—HizE, KERRE@R
Emirates #1223, DBX=NYC/HOU (Z/ll2.C DXB=LAX (9 H), =SFO (10 A) # B
T 5, THOHZEEHE Emirates, Qatar, Etihad 728 BRIHE: O @A kR L TV D i,
MM ZBEA L, M ABR L, WEDONTZEEREILRE L TW5,  IATA L, 2011 4
F T, PHEOEBMZEMRELD +30%H ML T 1500 5 AR5 EFHIL TN D,
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HE DOMLZET K734 #—JLS Consulting @ John Strickland #J% 1%. Emirates [ZERMN & 7 v
TROENEDONT 74 7% DAy FEIZE VAR TS LR LTV D
FIFLIE, BifE 247 $0 Bk 2 78 1E 9, (wsj.com, 4/23/2008)

(8) R—A >, 51 MHHiEZE+38%ERR

R—A 70, L EHIRE T, +38%I IS OFIE +$1.2bn AR LTz, PAEMEIR
TR AT +8%IEIN L T $8.2bn &7 o7z, AFEDOREHEIT 480N TE SN TS
% L C 2009 4=(21% 500 #%—505 #5725 9,  Lockheed Martin [Z¥RUNT 2
FHICRERNZ IOV T T4 —THLEMAEETHOILANIL, A2%E T LT
$7.6bn Loz, ZOFEE. RBIUAIL +4%EIN L T $16bn Lo o7m,  ZIEREIT
$346bn (34 Jk 6,000 f&M) (2 k5, ZORN, 60 BEEND 892 HA = Lo AR
HiErE B787 MUk (250 J&—300 Ji) 1. U A Mk T $145bn (14 JK 5,000 f&M) Z5iE
Uiz m B & 7> T d, LA L 2BEMANC3EIE DT U R Y —BIENRE S i,
WEHEOT VN —p3h7ed b 14 r ABIET HF L oo, 2009 2T U NY —
TED 25 B, BIEER SO SA e ETRIZRAIIC IR L T\ 5, (FT.com, 4/23/2008)

(9) HifTH XV b, ZH (M ETD) CTOMEMEZEERINOE
%ﬁ/ﬂ\ﬁ B&ODEJ‘@ : L/‘%)\ “\‘772@8%‘7?@@753 ﬁ:ﬁ%i: é M“CI/ A %.Z) U— Ru“way Safety
nEL, MZERBREOR T, T LV LY bifgER ¢ [heraeocosecals o

SETIOUS runway INCUrsions”

@@T%%ﬁi@%\ééﬁif“lﬁéﬂfb\é 3 H 30 El LJHWD 6 »r has recently increased.

ARG, WBEENA~OERIEE A — 2D 15 fEBFEAE LT o e oot o

Airports willt [owars

Do ZOFRAEMEIL, ATEFRBIF O 8 R THEE < b o8
MmL<Ccnbd, 0.7
4 7 6 BiCiE, DFW Z28ET, b—A > ZHd AA O B777 it a8
LW LTl MD-80 TRk L 7825 7 ¢« — | (7.6m) ®=T73 | ® =
AT DHERA TV INBREAE L, F—ar27 F57 HENENENN.;
2 —OEEFIZITERE LV ERFRICHERAG UL T L o2
WA EEFO N T 5 —BEn ERE o (Re— R BEEEE R

L& T, T A 06 KRIEIZ T T2 Bl ST 02 04 08 08
%) —fEIROKBEERS L ZATHoTZ, 2006 4 8 J  Daajoriscalyears The 2008

figure is through March
(XA vy b OVELE S TR T B RS A B L CBERRIC IR soues v covsmment Accoussasiny
LR (49 43 4ETE) LTW5, O i
EAER LOBmRFELT, SMERTHANIRCLVRELTVD, LT, WMERH
I = E= bADNA T 4 TR OT 7 /Y —=TH o THIEFRETS 5.
HI/ETIE, GPS (Z & 2 V&R RO {E 2 i | _/Tﬁ“**ﬂiii BT VAT LR SNT

WAHITHE S FAA X Z OME O M ZBSHICEE LTy, FAA L, #iEs
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fhoa 2 MEOERHIFE L T D L 972, BRHADOBL I L0 & 22 i0Z2 1 O IR MEME
HEEBLESE WD, KEZFERZSZES (NTSB) 13, 1990 F722 H/EH 40TV % “most
wanted list” OFITILURIE ERZEA KL U 2 MIIMZ TWDIZH 5T, FAA DX
JEAIE & HEH LTV D, (nytimes.com, 4/25/2008)

(10) FEMIZEFHH. BBRE T CRITT 2 REBEORINEEEE C&E

#e[E > Air Accidents Investigation Branch (AAIB) 1%, WRERE F DR —F —/L— F 27
T3 D REEEEE A =y MO LT, REHREEHIC LV EEA L O BHi (B 2%
H3 %, AAIB T, REHRENEMLICE E > TWALEIE BT L CQREZ BT 50,
HLLIFAEY— FZ RIF TEKGEIIC L2 BEBACHARTOIRELY LA ST 2500
HWEZRDFLEFT D, Z0OEHIT 44 1 H 17 A2, BA OPEFREHEED
B777 WA LHR 22 Pkif £ FR1 300 Y — R Cr— LA A ZAf#D 2 D= U
[FIRFIZ A b —/L L CBE A B L 7o ol GRESRS 152 4 13 2B MEF) OfEICE ST
W5, AAIB OFEIZ L D & BB A T OKFEIZ X DRI R = Y Tk B R
STEDONZDOFERDIFRD L 572, KREOFEHEMEDT 7 A= MI, A NVT—F
—ORRFIERAZZR LA, SR OFESHEZBEOM TZOERO—BIZ KK LT,
REHETE LT, Rth u— LA n A AR D R AT 4 772 PR &7 D ENEET
LAV, FHGHA OB T, Z ORRFEMIERABHR S D O13RD TREI 72 Ik
HTHD, (wsj.com,4/25/2008)

(11) FAA, =7 I 2 &Ik
KIS OMAEE 1L, DFW ZEiCa I X 2 0 L7 054 L T W A HA B 5
(CL7, RS nier—23, ATHOMERO =7 I X & BREARET 52 O
DENL—Y g ra ZOERI A, ZHEOERI I AT, F—AREERORE LT
— B NR—=ZA~DA Ty RRBESIT LN TWDIZHEMBL T, DFW Tidfry b =
T—LIN T, BRIMIZERII A L LTREZESNLTHDARWVWT —ARBIHE LTS, MK
HEIL. FAA NEHOERMICE SRR E 2 L Tnsd, DFW TlE, 2005 4 11 H
—2007 £E 7 HIZNT T 62 D& HIA X2 h & “23A 1w Mffii” (pilot deviation) Bl

C)—ARUR LTI T, BRI 52 HEVEHI R AL 10 381 |
v FDIATHHoT, EBHEITEH I AR EaOBAETR—FARKHRIND,
ZORENRBOEIRE > TWDH 57, FAA X, ZOHIEZRET LS > T
%, Southwest DOFE( IR i = Lo, BB E N LB ) S22 63 AA DXL
TAEDO KM S 5 72 ENMBEIC STV DR, #Hiiz7e FAA JEHor & 7e 2 D &
TmE L HRICH STV 5, (wsj.com, 4/25/2008)
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(12) V7 b BMI B Z FHE

LH CFO Stephan Gemkow (%, 4 A 25 H, BMI British Midland ® ¥k 2 #1572 412

BMI L D TRAET 23—V - F 7> a v (BERKE) 217525857, L

L BMI OAISNLE TR O Sir Michael (M. Bishop 66) 1, BMI OFfkII I HkE - T

W EBRFH L, MOMZERHEND LN FONAIETIH RV EFES> TS,

BMI D& AMERIT, 30%-1 k% LH, 20%% SAS, %Y O ZElREZ Sir Michael 23RA L

TWbd, LHIX, 2008 4F 12 H—2009 46 H 19 HIZA® /I a— v - A7 a VERA

L CW5—J5, Sir Michael 2% 2008 4% 12 A —2009 4= 6 A OFIZH®N 27 > b « A7
v GEY DITEBIUE) ARAE LTS, BMIIEL, LHR DAy O 1% ERA L

T, (COIE, &I LHR A1 h X4 7 —|Z $209m % K-> T 5,) BAX

VS ¢ BMI BN A AL L T\ 5, (FT.com, 4/25/2008)

(13) v v 3 EHOMAKE i CEREE

4 H 27 HIZ, BER T/NS 7N 3 2294 10 HICHASHT 2 RE DS & H R E D DfE
REERITOND, MMZEICEOREENE L0002 RESEEOMMITLE S 7
DH>? IOV T OHEETM R EIFMR S FRA T L E - T, BIEM R AR B R A LA L
IO, ZEWAFRESOHIRIE, ZEHRERE 2 ) S 5 L RIEFIC 2011 4RIC BER AR AT B
P59~ % Berlin Brandenburg International ZEEEDIEME(LIC b DR 5 L FEELTWDS, B
FURIE. RA Y B OEEIL N Y OEBELREETHY . HiP.OICALET HERO RV
ZEPE B BT A RE TRV E ERL TN D,

Z OFEREZEL, Tempelhof 77tk & #E3ER5FD KA > 548 Angela Merkel & | Z2HEPAEH
ZHETERLCTH D SPD O TfiF Klaus Wowereit DERWTH B 5,  IHIE A Y OERIC
& o TUE, UL Y UEEHICHE - L7z Tempelhof O&ZENIE L TR D FNTE$, SR
FE=a2 AV MIZZRoTWD, HEFAYOENIE - TIE, TTFRHRO LD~
DPEITEAFELRY,  LIL, 2 R Y TR r L X VT — MR CTh
% BER DL DERICE > TE, BHEDOT TAX—F =y FOFENRPLLERD
TNO VIP ZEfikiz B <& o‘(b\tﬁl/\ Wowereit 1%, FERERIT &< A
2V BRHE AP E DS SIREZAT ) FITRDIEA D &5 > T, (FT.com, 4/25/2008)

(14) MZEREBLORE LIT, FpidemEied Kxt
FHEIF S, M2 (air passenger duty = APD, 2009 4= 11 A A TE) 2#%ETT5 2
EEBRITTH D, MELTVICHRIN TV DERLZ ., 4 BEIIMZERYS 7= 0 OBz
Doivh,  FLT, BEXRIZONT %ﬁﬂﬁéh?‘:ﬁm&?—ﬁ LD, HEAZEERE S
(British Air Transport Association = BATA) %, 81T APD 2BEICME EiF S n7zic b
59 (2006-2007 F=DOFIL £971m A3 2007-2008 HI2IHfE D £2bn IZfE BT & b)), &
ICRBE SN T LM T S5 (2011-2012 £ 0BT £3.6bn & 72 5) DIE, FEED
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st & 252 =R LTV D LGB L TV D,

B TR BIC AR L7 &Rl &

EoTWaHITNES, HICBNOHEMAZ X L2721 T, APD & BE T 25 BRI 088
BEet ST B R STV E BATA & IATA (2B L T %,
2011 I BRINEASAATRAT T 2 JEE ZEIE, BIfED £160 725 £250 ~ +56% b i I

FEhs,

MR OFRITIZIZ L A47-0 £10 D APD O XA TH LT~ . %< Dk

BN RE LS ORI D ZEHE (B 21X ORY) 2bH RIFRHEA RS FICRDTEAS D,
Z OfER, RIEHT A DY BN % & RIFHZ, SAEOHZERAEEZRT 5 FITR->TL

* 9 &£ BATA X5 > CW%, (FT.com, 4/25/2008)

(15) FAA ORE LIERSERER

EBEix.4 A 25 B (LRI ORBE TR TV D FAA
A= N—R— VT HIERE . BEMERT 5 F THEARR
BREBICELL, ZOEFEL. FmEAHKRIERMZZE
il > 27 ZEADOE BT Y 25 AT FAA T RHfREK & Fofé
fbEH 2 LRIREIZ, FAA ORI O P AR LR
EMIZE R EHERIBIE Ok & GO AHNER E R D125
7. LHEESBBEL o> TV D ERIEAOSHIZS
WTIE, FAA & EBIMIZE SR IRE L CW e —F—7
4 —DHENIFEOLNTIZ, V=TT ETZ—Ta v
(T D REBL O B (e 218 B2 Rk 36 &
MK RLE NS FITR D E DTS, T OIERIT,
KEHFIZEH ERECRIR SN TR & O &b Th
nNa#EL7:%, (wsj.com, 4/28/2008)

Low Altitude

The FAA's capital accounts may
need a big infusion to upgrade
the air-traffic-control system.
FAA funding levels, in billions:

M Capltal expenditures
10 e B Airport arants
[ Operations

Fr2o0: 4 05 D6 D7
Mote: Fiscal years end Sept, 30
Sowrce: Federal Aviation Administration

Problems are mounting with the FAA's oversight of the crowded skies.
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(16) 2FE IR R T T At A — 4 AREPELEHFE
KRR AERE B % A7 Z A Eos Airlines 23, AlPEIEIC L AREAHEE L 4 H 28 HIZE
friafsibd 2 &K Lz,  EosiX, 2005452 B757 (77 » b RJEEJE X 48 i) |
XV JFK=STN 2T L 7= BBtz &4k, (WSJ.COM, 4/27/2008) (nytimes.com, 4/27/2008)

(1) dbk27 n— PSR
IN—R5 A & L. B 6 BED 7 L— X ERALKBEHE D 4.8%I2FY) Ak
NS B X<, ZOFRE ALKD 7 L— 41T . 2008 4F +1.9%1H4 . 2009 4F +2.1%
B L 720 | SRR TH DEAE +T%—+8% L 0 L83 5, (DTW, 4/24/2008)

(2) LYY ET Y, B 1 TULERE oMizE $75.6m 3k
Royal Caribbean Cruises Ltd. D% 1 DU R X, Mk $75.6m & 72 o7,  RIERIEIX
$8.8m,  UUAIE. +16.8%HiD $1.43bn, EHIEE T +14.4%H ., BRIHELIE, +34.9%H]
Thole, HFREIZHEMO T, J1T & OB & HKEIRZ B S L TR X AT%
& F L7=. (DTW, 4/24/2008)

(3) NCL. Hi#REHD AT — FL— LBHZ
Norwegian Cruise Line 23&i& L TH F3 7 7 AD 7 — X
Rz, B E B E L THRE O AT — hL— A8 A
S5, F3 27 FADI7L—XM (4,200 AFEY) |
BIAE 7 7 o A D St Nazaire @ Aker Yard ST CaLE S T,
2010 EDFMN TE SN TN D

NCL @ 50%I%. 3 v H AR— L@ Star Cruises 2374 L TuY

%. (DTW, 4/24/2008) Arsalekic of NCL o W sl

(B E& mYRT 4y IR

(1) BFFTAT oY T 497 Btk A29%
Canadian Pacific Railway 7%, &5 1 P48 CHfigs C$90.8m A5 L L7z,  ZAUIZATHE R
LE A29% DS &7 D, UUAIE +2.8%H D C$L1.15bn TH o7, B, Ak, ik,
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JEEOEE D I, ABIH, MR,
7% C$4.65—C$4.80 7> > C$4.40—C$4.60

(2) 2=Fv V7 1y, #HE+15%

[AftiX, 2008 4O F|2E s L %
(2B EH72, (wsj.com, 4/22/2008)

1 BRA]

KE R K OkEZ 4 Union Pacific Corp D55 1 WU -HIMREIL, IS +15%DOF]LE $443m

ThoT-,
77 bk,

WAL +11%H8 > $4.27on Th -7z,
(wsj.com, 4/24/20089

(3) UPS, 4EDFIZERE L T HEE
HRERDO/ Ny r—2 FTUNY—pETHSD UPS 03,
wzEt B L7z, ZAVUIATMERBI +74% DS E 72D,
Tholz, UPSIE,

4/23/2008)

| xFN & VY—} |

(1) =HhA, BT REE

~ B AFTECEE Edmund Ho 1%, 4 A 22 A, @&EGK KD B~
J DR EEMGIT S ERF L, F1EHOL Y 7 IA
1T, AR +62%H8 N L $3.72bn (3,720 {&F)) &72 0

Las Vegas Strip & Atlantic City DA FHN A% B >7=, 2002
1T 40 AEMfpE v 72 Stanley Ho OB SIS IEF 24T > T Y
JEBBEALTLR, v~ A0h Y /7 ifigicix Sheldon
Anderson @ Las Vegas Sands, Steve Wynn @ Wynn Resorts,
MGM Mirage DK[E 7 ¥ ) BROEED KRB L TWNDH, =
HAE, ZOWT DAY OEEMEIT S0, AT 6
DL EOH 27T A & ARAT EWHAET DA, ﬁﬁﬁ//
Tuyx s MR 5 LMol s AT S,

Y AADANAE B0 HAT, BREERT DY 7 OANFAR
ENEIME L TS, BEES Al —7 v LIzt R EHE KD
7737 Venetian Macao @ 15,000 N DOHREEE 1, ~ 1 A4 D25k
FNAD 5S%ERERT D, ~HADEADORTIX, B/
DOFNZENHTCITIRIT STV & WV O AR ARV, 2D

1540 320 Rk 20454 H 28 H -27-

FEPEW) DO N C, HENET

51 P E T $906m OF)
IV AL +6.7%D $12.7bn
KEND Ry r— Vs E O (1Q TA0.3%) %L T,

ERFIZE RGE L 1 BEFIZE $4.30—$450 4. $3.90—$4.20 (CA X7, (FT.com,

Measures announced by
Edmund Ho

» Total number of licences
and sub-concessicns to be
frozen at six “for the
foreseeable future”

« No more land allocaticns
for new casino
development, atthough “we
will continue to work with
those who have begun
construction or negotiations”
# |ncreases in the number
of gaming tables and slot
machines at existing
casinos to be “tighthy
restricted” pending
government review of
casino industry policy.

» Junket commissions to be
“reguiated in accordance
with law”

# Possible introduction of
government licensing
requirement for “all high-
ranking casino executives”
« Ban on casino company
invohrement in other
sectors, especially "public
services” such as transport

TD fhiRe



72, v AT ARE G, AL AH72D 25,000 3% 5 (62,500 1) %X
#6595, (FT.com, 4/24/2008)

(2) A R, ST NAVRRBEZ
ANE 1L EADA > RTIE, 86,000 DART /LEE LMEME LR,  KETIE 430 77,
NYC ifi7Zi} T% 74,000 DE=ZEPFIET D, New Delhi X Mumbai @ K& i Tid, 52
BEART VN 1A $500 LLEH 3%, Marriott International Inc.i%, 2011 4% TIZ 24 Ok
TNVEA—79 %, Hilton Hotels Corp.id- > RO L-HIBHZ 3£ DLF Ltd. & #8245 L <,
mZ o 7THMIZTS OKRT VEERT 5D,  Starwood Hotels & Resorts Worldwide Inc.i3.,
44 34ELINIC 12 @ Sheraton & Westin 75 > RORT /L& &HHE L TV 5,
L, ZTNEOFRT VTR ERTHE L BB - BIMER S D, AT i
BT R TITED B BRERHIR L < T SERRNRDED 0232 ORI
72, New Delhi @ floor-area ratios (%, 2.25 (100 m @ T #fgiZ, &7t 225 m ORI FE D
BMERTHENTED) IZHFISNTWDOT, WA T 2 EE /L O/REE
DREE L 72> T D, (NYC <Ny Z > floor-area ratios 1% 15,) (wsj.com, 4/24/2008)

Room at the Inn? > Tourists in India, in millions

There are at least 12 new BOMESTIE. i
hotels expected to open
in the Delhi area

t
[ =

'|
o
i pun
b B
o B =
(=T - A

by 2011, but most _F&chini
are in the outskirts. 0z 'IIIF"t 03 o7
o5
KEY c |® New
® Planned el | * Delhi
hotels Duvarka New Delhi
iy Moida INDIA
Urban e g L]
I L ]
A Ind,"" Gandhi Jasola Mote Hotel locations
Int'l Alrport Saket are approdimate
. P Sources; India’s
5 miles @9 —0OUrgaon Ministry of Towrism;
m the hotel companiaes

(3) AFZ—vy F, H1MHEHREATI%HEE
Starwood Hotels & Resorts D #ifizs 73 A74% s L T $32m & 72 o7z, KERK[DOHIBEZ A
BSKML TS, WAL +25%0 $1.47bn TH-o7=, 4t/ RevPAR %, +8.4% L
HLT $121.79 L 72 57=,  RevPAR JLKFEHIE, +2.9%0 $116.30, (DTW, 4/24/2008)
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(4) FARFADT— LKA 2 » AEGIET
LAS O —AULAD, 1 H A3.99%, 2 H A4.05%E 2 » Hiif IR F L7z, 2 Hid
AR T, 2003 FEDOFLUREA O RS, KTV AF 23— A0.5%, A0.9%
EFRENETARIRE LT8%LL LD @ WELZER L T\, ADRIXA25%($130.96) .
A5% ($1288), H IV IMRTEZRLINMNENH HHY, Jol MGM Mirage 75 A400 A D
VA F T EBRE LI L DIT AT VT RE%IBO 2 2 BFE LIZBG LT 5, (DTW,
4/24/2008)

Z DAl

(1) 7oV 51 MERE i
Apple D% 1 UM E T, ILA +43% ($7.51bn) %5 +36% ($1.05bn) OIS
BEipoto, 230 HFEHM L Mac =2 B a— % — DG (+54%) MR O 5 E)
77, (nytimes.com, 4/24/2008)

Steven P. Jobs, Apple’s chief executive, said increased traffic at the company’s retail stores led to stronger sales.

Above, the reflection in an Apple Store window in San Francisco on Wednesday.

(2) FEA Y #—xy FAR KEZHS

BEIOA T A4 NEAD 248 2,100 5 CHr#edt) (L, KEOA F—xy |k 22—
P —EEwD TEWRW -, AFERIZIF 248,000 H NIZHERT 5 & PRRILTVWS,
L72> LA B TIEHFEY (19.1%) % FREIY 2007 R T 16% & 72> TnDd,  #4r
T an i A 0T 5 (& 4,000 5N (FE4E 11 H) THEFR—, (channelnewsasia.com, 4/24/20089
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KA D —10 HOE 1 IR BT, Southwest Z R\ T2 kL EL-,  #
DOFRFAIIASLTbn I E5, 68 DU -HE ki F] 4k 51 B~ & FE&H 8T L 7= Southwest 72 -
T, BRI~y I L D7 A v 2RI, Lo ORISR EERE & 7o TW 5,

KALZE TS KRS LERIE AR 2 5 B LTV D oizxt LT BRI Z e 7 o7
DAY ¥ —IE, BRHE DT R SIS 2kt L TO D IR0 b 6T, iR E 2
FFLTW5,

BA % LHR Z23k TS5 BHA CTHE V223, LT H B MR E 10%DFERII R D 02 TE 7
WRREER ST W5A,  KED AT v —DIE &1L, FEOIRILINE > TV D,
AFIKLM 1%, MRARMEAEEEZ Ny 712 AZ BINZRHT-,  [FEFEEIC LH 1T jetBlue ¥k
19%ZBfF L7z, ZLTLHRZE#HDO AR v b 11%ZERA T 5 BMI OB & FHE L T
Wb, RITH BN AT v —DF N RN,
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TIHl, KRED A Vv —2BKH T, BRMNRLT T DAY X —=DAFHR DA D 22

KED A Y v —i%, EANBRTTE CTHEZ LW LCC ITBW BT =08 S E# Lok
ERIFKRDO—>TH L EnofrahTng, BN AT ¥ —72 5T, Ryanair X easyJet |2,
% LT Air Berlin (2B OEFEBERK I Z DI TWD Lo, > T LCC
maE, BEEIZER SR,

WFDFET R LTV LT e s 7 FORBEDEICZSH D K D7,

KAD ¥ =i, (1) EHT 24 OREMEREPENEMNENZ V), (2) LT
L TTADERE (77 MRy REEELTLEURRAT T ADRRIEMEN LGFIEL
2N, (3) —ERE (REREEDO T a Ly NI A U hihD & T ANEEB OB
—EAMEN, ERERD VAL T LHBEETHLLTND), (4) [EFSIRERE =R
(EPHAE 2D S8 CEBBREEEZIER L o055 08, TOT VRNRFED 71—
JALDBFTNZENTND) « « » LB L S THRMNA Uy —IZEZE DT LN TND

RN Z & ST DIEA 52

WX ENBRAEROHEY 13dH 52, BRI YEEIC N T, REIR ez a
CHIEY—EAFKEE BB LI LN LROEAI D, DOFED, KAV vy —iF, A
7V ZIZEEBT MG OEBEICAI L= A L) — /e fE 2 EhE ko 7 FiT e
%o JAHIBIZEAN B A AR R R E R IR R E SO FRI O R 2, YA 7 vDE—7 D
FRCH BRSO TITRWIEA Sy, ZHUR, RITRHA Y v 7 O A H AR
=H5,

DI DOHTE TIL, 7S $100 DJFIHDOEFHRNRC - THhR D & REX LW, 4T
1T $200 DEFRNL - THD EELNBED TS, —EH A 7 LOLECEY END
LTI FEIRH->TLEY>LYE - - -, (HU)
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KEERZES 4 10 £10D 2008 4EE5 1 DU E

REV OPP. Net P. ASM Yield L/F CASM Fuel Bé +
million | million | million | billion cent % cent eHur | [F%EY
A 5,697 -107 -328 41.0 13.48 79.1 12.63 273.2 4.9bhn
A | (+5.0%) | (248) (81) | (-15%) | (12.82) | (78.1) | (10.91) | (184.2) | (5.9)
U 4,711 -441 -537 345 13.13 78.0 12.67 283.3 3.6bn
A | (+7.7%) (-92) (-152) (-0%) (11.74) (80.3) (10.93) | (188.9) (4.2)
4,766 -6,261 -6.390 30.27 14.54* 78.1* 31.84 285* 3.6bn
L | (+12%) | (155) | (-130) | (+2.4%) | (13.71) | (77.1) | (10.01) | (193) (4.0)
C 3.570 -66 -80 25,2 13.45 78.8 11.79 279.65t | %9 2.5bn
O | (+123%) | (64) (22) | (+4.8%) | (12.55) | (79.1) | (10.56) | (189.48) | (2.64)
N 3.127 -4,053 -4,139 21.14 12.85 83.3 12.24** | 276.54e 3.68bn
W| (+8.8%) | (201) | (-292) | (-0.5%) | (12.59) | (82.3) | (10.32) | (184.70) | % R.Cash
U 2,840 -196 -236 18.3 13.48 79.0 12.56 288t 2.8bn
S | (+3.9%) | (116) (66) (-1.2%) | (13.22) (77.7) (10.76) (188) (3.3)
W| 2,530 88 34 25.1 13.72 69.8 9.69 1.98e 3.1bn
N | (+15.1%) | (84) (93) (+6.4) | (13.11) | (68.0) | (8.93) | (1.64) | (1.93)
A 839.5 -6.4 -35.9 6.08 13.42 74.4 11.38 272 0.9
90N
S | (+105%) | (+0.3) | (-10.3) | (+6.8%) | (13.43) | (71.4) | (10.57) | (195)
6 816 17 -8 8.39 11.40 78.2 9.51 265 0.713b
B | (+342%) | (-13) (-22) | (+13.9%) | (9.49) | (80.6) | (8.43) | (188) | (0.699)
F 596 -35.2 -34.8 5.77 13.03 75.3 10.94 300
n.a.
L | (+183%) | (12.9) (2.1) | (+10.8%) | (13.12) | (70.1) | (9.43) | (201)

*=regional # & Tp, **=PCASM=passenger service operating expense per total ASM

t=RRER 2 E e, e=RBBI 2R <
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AMEX AIRLINE INDEX [AMEX)
Range: 1d 5d 3m &m 1y 2y 5y max Type: Bar | Line | Cdl  Scale: Linear | Log  Size: M|L

Compare: *XAL vs [ 5&F [ Nasdag ® Dow [ Compare )

Want maore control aver the chart? Trv our Interactive Chart.
AMEX AIRLIME INDEX as of Z5-Apr-2003
T T

+202 T T T T
m
0 * "MW 01
—20E 1
40 - -
g0z b “EAL
- L 1 L 1 L 1 L I L 1
Julo? Sepo? MNow(7 Janog Harog
Copyright 2008 Yahoo! Inc. http://Finance .yahoo . coms
Index Value: 21.30
Trade Time: 4:48PMET
Change: 4+ 0.08 {0.38%)
Prev Close: 21.22
Cpen: 2122
Day's Range: 2047 -2145
52wk Range: 1982 -52597
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