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travelweekly.com, 6/26/2009
1. United’s shift in credit card costs puts agents on high alert
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2. What friends are for
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Only connect...
Social networking sites

World users®™ (m) World user growth, May 09 {annual % change)}  Usage by age. UK May 09 (%)
350 55+ g 15-24
300
250
f"sz- 17.8% .
20 204
100 . 45-54 25-34
o g.;lj . Twitter
2006 07 08 09 35-44 |
* Unique visitors 1550/0 90/0

Source: comScore
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BHILA O ERRE 1L 60%LL E & 72 > T 5, (Travelocity 1d 55%. Expedia I3 23%. Priceline
IZ 1%) (nytimes.com, 6/29/2009) (PhoCusWright.com, 7/1/2009)
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(4) Y F—)be-a~—RAD J0%NHITIRFE
KETIE, B2C U T —/be-a~—AD 40%%, RITOA LY T A VPIENHD TN D,
(TravelPro, 6/29/2009)
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US B2C E-Commerce Sales, by Segment, 2008-2013
(billions and % change)

2006 2009 2010 2011 2012 2013
$1323  F1IE 51447 51639 51826 32014
$95.3 (1) 392.6(7) $95.Z(1) $102.& 5110.5 31177
BIC e-comimerce $227.6 SI24.3 S239.% S5166.75293.153191
% change 5.2% -1.4% 68% 11.2% 99%% 3.9%

Mote: mumbers may not ada up te total due to rownading; *excludes sales of
digital downloads and event tickets; * *includes online leisure and
unmanaged business travel sales

Source: eMarketer, June 2009 (1) PhoCusWrght, "Online Travel Ouliook
2009-2010,"° provided to eMarketer, April 2009
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3 BT, TripltPro (%, $99 OHESE TH - T, MZEHEETESR, F 47
3 o FFP #i45 . Point Tracker i A7 77 & ZHKZRDE A VEERE A A 2 TV 5, Triplt
Pro ®=—#—|%, 500 LA EDOfiZEstt, w7, L2 —at0 Web A Finb
plans@trpit.com (P 77— A —Ta L EEDIADRZ LIk o T A X —Jikfe %
By BiF5Z &3 CT& %,  Sabre 28 Triplt Ok D 28% 2 {1-H L T 5,
(travelweekly.com, 6/29/2009)

(6) FINT FRy NI—IRNR—=VvDaIa=FT 41— A Lk
Travel Ad Network 723, VS @2 X = =7 ¢ —H 1 | Vtravelled.com & ALK 1i35 CHefs+
b, Vtravelled.com %, Rough Guide, DK Eyewitness Guide, PilotGuides.com, Rand
McNally DA h&&ATW5,  Travel Ad Network (%, 46k T 1,100 5 A, 2R T
2,100 F AND2=—7 « 22— —%$ 2 T\ 5, (travelweekly.com, 7/01/2009)
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EHNHEE+S L OBMINEET S,  SkyTeam 1L, 4 F TR—F v /LREEKRL L
THgRE L COR7eD | [AEROHBEA K E < 2 0 FHEB P EML L7272l Y TV A
DRBEDLIEL 72 -7, (travelweekly.com, 6/26/2009)
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Review) Zafisk L7-#HAFHL-, PR CAA 1L, LGW DOZEHlE R4 1 %8
FYT-0 £6.79 ~ +21%fE EiF (RPI+2%up) 752 L Z§Fr] L=, ZOFHEIE, 2013
FEFTHKSFEMT £7.24 FTOMHEETFARO LTS ZOFER, LGW Dz
il FEHI AR £1.3bn (2l BT &40, [RIZEP6C 25% D > = 7 — % £ easylet DA
£325m (NS5,  EEEAFTL. CAA OITBHEIZEHIFT AN AT H1E EDORE%E
AL T E LT easylet OFf x ZiRI1F 72, (wsj.com, 6/26/2009)

(3) ¥ URYTR MAZE, TH—T 1 7 ZEHEFBARBARR

Southwest 73, 6 H 28 H. LaGuardia ZE#£3& ™ 2 #&H% - 7 = Midway 8 H 5, 7 v
> Baltimore f: H 3{EDGEMEH 8 4 BAEX L7z, (travelweekly.com, 6/28/2009)
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Ryanair CEO Michael O’Leary 73, G4 RE TIZTT /ARG
L <UEAR—A 706 LT K 300 #EOBEM 2 38114 %
Lo TWD,  [AfE, BUfE B737 MUEK X190 # & R A
L. BIfED 5,850 5 AD5 2017 45 TIZ 14 5,000 1 A%
k9 HFHE7E,  FRIE, MRFEOA Z B a—ITh
AT, LH DHIN ZAKX THRHATTL2LE>T0n5,
(channelnewsasia.com, 6/28/2009)
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MRS TR IR 2 f#bR 95,  EU X, 2007 45 6 A (2N FUILUE ) © Kig I T L <
WD ELTA Y RRTT O 51 OMZESEOBEAIENZERORAT 2 280 U, # A EE R
R LTCA Y FRU T EHEEOM 225 2 L2 /81E L, BB ER S .
GA 1% 2010 726 AMS 218153 %5, £ L TZDOHEIZ LON & FRA 2 FHEd 5,
GA X, ENMIREFFEOHEIMIZI 2 53T, 2008 4£IZ 6,690 E/L 7 (66.9 fEF) .
2009 FH M) D 4 AT 3,261 B 7 OF g% 5 E L TW\5b, (FT.com, 6/29/2009)
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TR RRERIL O Y Z2521F T, HEROATZES N
FEEL TWD, SHSHWD, AT 0O
SkyEurope 7SREPEIEIREAZHGE LT, T Il
JiFiX. CSA Czech Airlines DBURFRA KA (R
AR KT D AFLWIRZ 2 » ARIER L7, &
FLEZER DI 0B T2, FRUTR LT Wizz Air
Hungary Airways 73 T2 B U,

Wizz Air plans a hub at Prague's fast-growing airport,

which served 12.6 million passengers last year.
FTA P NVAEOBEE LWL T, HRO Y —F ¢ IiZEsth L L TEATER Y DD
%,  WEH 1,260 AR LT RE MR BT TWD 7 I 28080, Hhz iy
T4, ZLTAH8 HIIE AZEHETI%D Y = 7 — &R T 5 & PRI TV,
Wizz (. 6 712 A320 x50 #Z& 367t L7z,  BiA 308D~ U — k& 2010 FROHTI
1% 130 #EIZHE R T D EHE7Z,  Wizz 1%, HPEKRD Ryanair 72 & 5 9 NENE S, (wsj.com,
6/29/2009)
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6 H 30 H. Yemenia Airways ® A310 (Jif%& 153 4) Sanna (f =— A > E#B) %& Moronoi
ITENA L FELETERE L, S5EOMNENEH S UAMNIEFE IR A STV
720N, (travelweekly.com, 6/30/2009)

(8) =F AT v FiiZE, $175m DEHBELLD 3 FEmAtER_IT
UARTZEN $175m (2 b 230 bh 2 FERIC L7z 3SR O E 2 384T L 7=, UA X, 12.75%
DY =R PFNTND Z @ﬁ1% KA L A10% ClFET 5 DT, Tl A — L R
X 17%I272 %,  S&PIZLAUE, 2T SEDOFEK 11% % LD &S muvA —/L R
L5, ﬁ%%@®ﬁ%%m®ﬁfi$%%rﬁ*AE®QF@3ﬁkﬁékﬂﬁ’
UAFRHlifZE L 0 bm< 2D, HIERDPHZEE TR TEHM TH H 72010, HIREEN
[ R A Y E S A = VAN

A EIOFAEFAITH O Y I STV

UA OEPEIT $1.1bn iz Ev BB o4 2 Gll Change

f#k & LT$2.5bn ﬁf LTWb, Lol fit Percentage change

TR A0 B RERRITE L ELL T B0

% D THA| ﬁénkwo e ssthix, ke
LizfGH b b7 o7 4 v - Xy
—%72< LTWD,  FEEIHMkE LT L, 0
RIMB IO EAT2KEZRL TS, T -30
ZEEFITH NA L - B— FIZEAL TV 5D,

Mymex crude ol

-&0 LTy 1=, S
e H L US HTZ2id $60m DHFRRIEIT 2 4T72 - 7278, airline index
FATH OFRALORHIHFAIL $57m (¥ HiAAT 'Wﬁﬁf”“”wr“%;T*

l/ A }Z) o {&b \;FIJ%E%—?‘G: %) #ﬂb %\jﬂ\ Igﬁfﬁﬂﬁ%‘g SE‘JF‘:E: |"|'IS_| r'-"l-c'lrkE't Dﬂtl] -ErEJJ:.
SAEOE B E Ll S ORTZRE S RFUS
KT b, (wsj.com, 6/30/2009)

(9) ZEF—/V £ X Ea—F 4 7V, KHizestt

o CKTZESAENEIR N RICHED T EEWH L,  AFETO, =7 —FaND
RBNTDEZ DR,

. %%ﬁ&wn%%mbfkykWiE@HLC%D%bt%%’\%Ei%HEE
WlCiEm L7e, ZFLT, BRMENYy NFRELIZEEST26, SEITREKENIC
D2 TR EL D KIE LA LTV D,

© MIZEStE. ZOTERICHIET D AICHICHB AL, NT AR— BET
EEAHZRE LTS, EEI X MOEWH&S &, LCC OEST{HEE 2% LT
i N1 BRI R > T D,
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- RO —BoOHIEIX, S THEMa A o EREEWRT S, (DL OHAMa A M
+H%~+6% LA 2)  MZESHITES 2 E LU THEM X EFICHISLE D &
LTCWDEM, TED ONGREITZNEZFTF LTV, SFE 0 i EEME %
FORLTWD, HHE, B 1O LRE Y720 OILAILA20%, 1 —/L RiZA
13%J 0 L7z,

- EEME ETFoMREE LT, MESMIE FeE 7T L MEET A8 A LSRR
DFELRIZES> TV D,  COMIZEIL, 44 $200m ORFENAEIFD TELEE-> TV
%, DL & UA X, 5 ZOEGWNANZNLI $1bn LLEIZ2 D L E 5TV 5,
US #ifizZ CEO Scott Kirby (% 77 /v MEE X, MZEHENO R B R OGN RE H
D12 LE->TN5D,

- KEBSROREREIL, 3 HIT, 2001 4 12 A LURE KD A123%HA L7c, EN
FRILABOWHA LTz, X v v 7T 27201, KRFMZEH 9 tHiE, 5
AIZERI CABWNDURHIZ EM L7z, ZFNTHFTHET ¥ v 7ITIER L TW5D,
DL X, A EOHGHIEG 1 A6%~ A8% % AL0%IZHEKT D,  AAMIZEIZAG5%%
ATS%NITHERT D, BUREIEIR A Mk L C 50 L Tk 7= Southwest %235 & A6% D
AR HI A FEhE T 5

Z LT, HIEIIRZ oW EEn0 . BRI —F ¥ — U2 EIE S E,
RKEFEDOY —F ¥ —V %2 EIF LTS (USHZE), KFEMZEStX, 6 AF 28
IC BB E > T +$20 OIEEE B % Ehifi L=,

- REMNEE L THRENR > TRTS, W2 Y 2 N7 Z{iE$ 5 LTk 7o fize:
F. U TURETO K 5 R B2 MHEIERKITITE D RWEA 5,

(travelweekly.com, 6/30/2009)

(10) v R FFRPEEF 4R

WZE AT AT 2 1T 2 SITA 2SR D 116 OfiZe Sttt 2 id Lz & 2 A #izEett
DEFEDNT FEIT WAD LT%E KT T D2 Lnnhrote,  ZORADIE, 9-11 L
gl T ok,  FThH, BUIAE(EEEL SO, 60%03F T
AV - Fxv AT T, 2% 3 FELUNIZ ZOVATLEZEATLHEFEST
W5, ET7238%75, BEICHIE DTN NSRS ATV a— VOEEIERET FA L .
A=V THLTNWD, ZTLTTra—F (7 SN BREEETEIRICED A
AT, OB RFEOEFEZ MG LIBED T D, SITA X, $17 ATM LRI U X 5 7tk
Frxy A4 FFRATEZFRABLTND, £ LT, WRBUTIERE LToZFEF i & #R
LHT AT —ECRDFF R E5FH L ICe—LT U S5, (wsj.com,
7/01/2009
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(11) /X—=Y 2 TAB00 AB v b

VS fiZEms, ZAWDRr Y 2 — % AT%HIET %5,  ZORRT, A600 Dik% 77~ k
T5, ZDOhy bhEEDDHE VST, 8400 AOWEHEE % ALA%EI L7-Z L2225,
10 HER2 51X, LHR=ORD ##%#K3 5l LHR=HKG ##fH 2 % 1 @2 ET 5,
(FT.com, 7/02/2009)

(12) Y=y bx=7— (FHI) DOFEH
- Jet Airways 1.7 > R2AEPWNHRO B H{b % BRtA

L72 1991 S DEL D 1992 - TFR S STz, T
R 222 T2 A~ RiIch 726 LT L,
2005 Fi2iX B35 L7z, Naresh Goyal (59) 7%
80% % A LT %, Ernpty Seats

UL, AT et i3£EX7EY 220 CER L Like many rivals, Jet Airways

TWB,  EBLLCC OIEEE Y. 514 hasstruggled to bring costs in
BT |55 1y b R R b line with passenger demand.
AR, ZesiRME & SRR iRt BRU Zeps 1005
NT DIRNRIEE 7 OB A2 TV S %0

lWﬁv:T—i%%E@w%#%%%_ﬁ 80
Tl  HROMZESHN, 291 b T
B & - 7= 2004 RFHEEC +$33m oF &0 Smgmm
WEFELE L OO, 2007 FREI IR E K 0D s oy | o
REsr kL, BEOMFMRR T, HE Source; the company; phota by &gence
FHREBDREHTH > TEFEZER LA, France-Presss/Getty Images
SeD RIE LITE S K2,

A > F1E.2004 422 [EBR#R 2 B Hfb L7z, Jet 13,2005 4R 12 /& o [E E55#3 (SIN, LON,
KUL) (ZHEH L7z,  B777 % 10 f65871E L. R 3A @ Emirates i 28 A DZEHE/R F 7
T ALY LIz, L TSQu OfEDRWZESthA B L7z,

Ll TA7VURENR A LFEAE L, A > ROMZETEHIXEE 2 MREE & 7o
oo A ¥ NEgEi&E A — % —United Breweries ® <= Vijay Mallaya 73 Kingfisher Z 5% 37 L
72o 2003 4E(Z1X Air Deccan, 2005 421X Spicelet & Indigo @™ LCC 234 & il
S ALz, Goyal l%, /—7 VU ILOFAEFFTH S Air Sahara (212 JetLite [Zc4)
ZEULL T LCC Ikt Lz,  Goyal 1Z. A > RIZIZ LCCIFFE LRV ES > T
5o AELDIIMEEEDOREEBEIINVIELEF o TN D,

- 2005 4= Paris Air Show TlE, 1 > FOfizgatti $15bn (2 E 5 O KR EFTE A
TR O ZE R 2808 7=,  Indigo 1%, BUNFAGEREISRTIC = 7 S 2 H# % 100 1%
HRE LT, Kingfisher IXIEMIBIATE 2 7~ A L Tz b s 37, i

Meaded to break even
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Ko A380 % 5 HFRE LT,
« A Y RTHTCHAE Lo P ERS, METFEEZML B, MiEms
. FEIV A R EEEETEDNE,  HTILWEELEEEL T
BEFLV — A REEIT., ZOFH-ARTIBICHEN -T2,
WLZ=ITR D HLZ T,
- Jet (X, EBALLToMIZEA 7 T RIKT, TR AS +10%H0 L 2006 4FI21
$80m DEMAEI AR/ SN L E - T 5D, 70 5 ORI THRE O ENHR DS
35 73 b RFHIRIZ 2RI IE R B 722w,

ERAZRA 7 TRRE L TWDHTZDIT, Jet 1% 2007 F1% H- I [EBEHRE D~ 7 22 bk
HE% BRU |[Z# & L7-, DEL, BOM, Chennai 7>% BRU (29847 L 7= 3 f# %, BRU 2k
TARFMEE L, TOMITKE L EMER VL ST, IFK & EWR & YYZ TR A
TIT IERFEE 2 RE2< STV,
< PRIBE S & R R R OBRRORE L ZIS T, A > FOMZES T RIE R KIE
WZREEDNTWD,  Kingfisher 13, #AMREEZIDH L, [EBREROBTEHRBER % Ik
HEH7=, £ L Tlet & Kingfisher ® 7 S LARZER L3, FEF 10 HI2Ze gk A
EART Y a— Vi LG HI TR E T A Z EICEE L, Loy LEUMIEREZIZZ
DI Z AR L TWHVRUY,
- A2 NBUMFIE, BRIFBLOME T & A > Rifizethiosxh3 2 S NE#iZE o HE 258
ZEEBRRIL WD, L TEE® AirIndia \2%F L CBUFEB & FEHi4 5,

DpfE
TW R o
B PSR, FIE D

(wsj.com, 7/02/2009)

(13) A—A v 7, BI8T kY7 F A4 ¥ —RIX~

R—oA 7, B187 DAKDO—E /5y & 8iE L T\ D J —
A H v Z A FIND Vought Aircraft Djiisk = EiILT 5, K
ik, FEFE 6 Al 2 —A I mr 4 @ Global
Aeronautical LLC @ Vought 23#A L TW 7=kl A BN L
TWo, AL, BRRA Z U T 2 G007 Z
A¥Y—IZT7 U b/ —AL7z B187 OAFET =—> D RE
LEHOTWD, J—AIuIoA4FT0o%7I74v—%
BN L., B787 OAEEHAZMILT 5, ORI, &
WHF LT 2 RKEDERET A UHREOEZR Z & LR
L1259, ZOBRWIZEY., ENEZTT U ANY —BIE
DY REDLONT Ny XU LTV,
A 7T H 2 B, A EEHOR y MRS LIS
TpolmbRF L, I EZELIZINEDL. QF
D 15 B A FTRIEI Y T LN AE LT &I2 R > hOSZ3E
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Cancellations

Some customers that have cut
back on Dreamliner orders

) Canceled Il
Qantas Airways ne

Azerbaijan Airlines’

|
LCAL’

EEEER
EEEEEEEEER
|
S7 Airlines”
EEEEEEEEER
EEEER

“Canceted before Dreamliner's latest delay
announcement Tuesday
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BN Z 2D 1L o, MEEORMLOZEREITI R Y 6621, 71 /Ltt
DT NAE, W) ZT—2a—DOZFEEZED TRy b 40 UL EOZ 2R LT,
TT N ADWEED S EREEIE 777 #%.  (wsj.com, 7/02/2009)

Boeing is in negotiations to purchase
Vought  Aircraft  System's  North
Charleston, S.C., facility, which makes
sections of the 787 Dreamliner fuselage.
Above, workers begin adding the §

infrastructure to a piece of fuselage at
the facility in June 2008.

(14) ¥FEE. CO & UA OBSEEAARICHES

KEIEA (DOJ) 728, SER. CO & UA DAL RTEPERRMT AT 2 5i 4 ik T s 55
IZXF LT, 55 X—UIZ B E R A ERA IR L7z,  DOJ L. gk ek
EERTHHETH-oTh, ZOHGELT HF l%@ﬁ?é&%ﬁkiﬁbfw

2 7 ARE AZEEFF A 25 LiziElmd (DOT) 1d, &Em72kEimz Hd9 72912 DOJ
OB YIL T e 5 TWND,  FTIICIE, IWT#?@?E# F%@?éﬂﬂ%/fﬁﬂﬂﬁﬁ?OD
IR 2L DOT OFEE L 725,  DOT I, 2 15 £/, X0 B H 2R fiigE

i & Dol &2 TH R bR E 5 2 TR, L75>L\ DOJ DR 2 /) DFTT:
F—7 Christine Varney 1%, {2 OFREEICHOWT, $R28HE, FH, 727/ no—%
ROBRERIE 2 RIS 2 EBECRE L TWd, FLTCO L UADARIATF—
L ORI, BRRE A ET 2NN Z oI m 5 LR L. BEC LY Bl 72efize
EAITE A EER L TLE > TOW DB CIT., BigEE N abriImEE L < m\&azﬂﬁ
LCW5, BIfREAIE. DOT IIEEMIICZ D — A2 EKRT D125 90, Thucids
ONDFIRCEMENH S FIREERH D L O TZLGE-TND, O —RL, /%\f-;%@ﬁ
N EMEDBEGIEICE T AAZ LV ADY h~RAREBR L B7-459,  BHLMIC
VaBMHERD B LWAZ AR DTEAS D LRI TN D, (wsj.com, 7/02/2009)

(15) HERFMMZE, ABKRIT T 55.6 RILOESHE
P E B #2273, B4 410> China Eastern Air Holdings % 5| & 52 1} F & 9% 55.6 & T (780
BH) B2 ABZERIT U, WIFMZEIE, JEHRIZH CES Global Holdings (F#)
ZH LT HERZHAT L 43T [E 2 dEL T\ 5,  THEOHE OfE F CEA Holdings
1% 58.08%, CES Global 1% 18 57% Z 1L LAV M2k 2 A3 2 Z &2/ D, 723 CES
Global %, [HW#2IIC 28k % CES Holdings IR A STV 5, (wsj.com, 7/02/2009)
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(16) EEWIZE, =R MHIMERLL

BA 7%, A2500 ADH > MMMz 2010 4= 3 H £ TIZHIZA3,700 A (£HE¥#E 40,600
ADKI10%) ZHIT 52 & &leoTz,  ANBHIBITMZ . SFEOHHE 2 12 A2.5%
70 A35%IT, A% Ad%7)N D ASWIC I &8, EAKL A £725m 725 £580m
(= A2/5 4 /)am“éo Z LC, FEFHD A380 A X 12 B O FAID 6 #DT VY
—HRKT2% CE¥5 » AM) EHE5H, BAIIX, 1T&ii% >72 Unite & GMB @ 2
FEHA L OHFBHRUER A ACAS OFIEICENRD Z & 2B L TWAHAS, MWl
B DORFHTAH > T D, (FT.com, 7/03/2009)

(1) L¥EOR.LRZRILRETE

PO TIT, £< DZED T FHA Huangpu River D)1 FEIRWITHFE X272 - TR
STV b,  BIHAKIBICHD L Tar T HmifkoTCLE-20R,  FEOER
HEE 7 » HEE TR LT D, 5 HIZIZA264%A Lz, REOHEO R &E
X, A5 AR TAL%ED Lz, 20 4T 7 VEZEBIA LK . 918 T B & A3
D lTe,  AMAZ A BIOH R SREHEO BN RE WL ZHBWEE-> TV D,

— ., SRR EOFE TR LT KT A 2L 7 s, BV EE- TR 255> C
W5, ar7HmEIarRE R L TS, ML OWE L — ~ (Baltic Exchange Dry
Index (%, FEE 5 HOE =275 A8 B T30 LTWD) & FRTEMIES O T
£ 0. PEOOFEHRADFRRICHHEN DD TV D,

HEARER TIX, A5 » AMIT SZ7EDS 118 J5 H LI A96% & BT LT,

C bbb BT, BUFIE 2020 ¥ TIZ BilEOHE IR B OWmEYL 7 —I12T 5%
D72 B HIIEERS 2 > T 5, 32.5km OFF TR 141 TV % Yangshan Deepwater Port
DR YERFHE O HOIZHE 2 B3 D, AEES Changxing B2 X FUR R O &R T 232
SA, WL TEEHEIISES B S D, T LT —ER - ¥4 FTiE, HSBC ®
—ERFe T B HEE 5 L $4T Bank of Communication 73, #MH T 7 A o AHERFH &
%9 %, (channelnewsasia.com, 6/29/2009)

(2) a4 BYET Y, $250m DHAEZRIT
Royal Caribbean Cruise Ltd.7%, $250m O A& (senior notes) %47 L7c, Z D&
BHAESORFICY TOND, ZOBITOHMAE T, RCCLIX, 4 H 23 HIZHE
L7-FRE B L 1 RE $1.35 28, BRIE D LF TAL12 £ b, HINL OFZTA22 &
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METT 2 EBRTWE, FREIELNLORBEBULZEL TS ES>TND,
(travelweekly.com, 6/29/2009)

(3) MEE LIS 28

FEM OFEF DIEMRFT SO XN N TERL 2o T EZZ LTS 6D r— A
D2 T TR A LT-, AT —F 0 Nordea Bank [, 553 . 14 AN EE = % 0 Eastwind
Mo 13 BOmEE LI 2, TOMmEZ R ERmOMMmITAEE Ch5EFT 2D Sammy
Ofer [Z78HIL7=, [T HIZ, NYC L343 Navios Maritime Holdings 73, 7= L#f & 2
WHED T —T Y A ZF R T ANV s A B2 A LT, FERD O OURET T O FREE T
N GITEES IO E LS ZNENT 57459, B&E2AT 55070
F—F—=NFREE D552 ol ziEA L T, K EHERICHNY TS 7 U — |
DOHEFR A 1Xh > T 5, (FT.com, 7/02/2009)

(4) XRIN¥RE 200 ¥EE T,
KE & A FERIE LT, KRINRGE 20 ~A VLN EHTTT D 2D /S v 1 —kil o
AR AR, 7 H 13 H~17 How > N TR S5 RS (IMO)
DECHREIZNTONAZ L Lo T,

Source: Environmental Protection Agency

KERBLT (EPA) 13, ZOBIHICZ LY, T 75 L HiR e
WAL % 2015 4R E TICHUT LV D 5% IS | 2 i

SHLZEEAMELTND, 7 —AMERIT, % . )
PR T =R ORI L7 L — A% 1 4720 ~ B
+$15 < FTOaRA MEIZERL LE-TWD, £ L

LC 2015 T+ BED 7 U — 2 2RI O ksl

The proposed Emission Control Area, outlined in red,

. A does not include the Pacific U.S. territories; the western
MTEDLONERREZL TS, (travelweekly.com, ian Islands; the U.S. teritories of Puerto Rico and
the U.S. Virgin Islands; the Aleutian Islands and western
Alaska; or the U.S. and Canadian Arctic.
7/02/2009) '

(B2 ® & uPRT 4/ R

(1) KRFL v EI—, BEROFRBEE
HERE LN E 202D L Z B —24k Enterprise Rent-A-Car & Hertz Global Holdings ¢
X, MNELER 7T H 4 HOARY 7 —HRTHIN, BIFEICH L TRIEIC EFLTns &
SoTCW5, HertziX, #EAE~7 U — h % 380,900 BIZAL%HE L7-0NEH, Eilro
2 6 TH 16,000 BEIEA L=,  Hertz X, THEEFGENES 2> THRIZLES
STW5, 5 HIZAIBWLL EH IR AR LI KABEERICE > TE, ZoF
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— X —RIEICTFROENE > TS, TFYAMNL WEEN2 X MIKIOTDHIZ
WZe DAL FIE L EHIZLV o Z =T RIA 7T HTEDEMLTNDEF ST
W5, (wsj.com, 6/26/2009)

(2) HE, $5bn CEEEEDO—F 5% FHE

HEBUFIL, 2010 FEE T, AL TCWHERSGEZEED—FS ($5bn FHY) % FHik
& FBOREERGIFNC BT 5 L AFE L T D,  ESOXRERDR—LT 4
T e J = — % RN 5 72 91T Macquarie Securities & JP Morgan % & L, #5588
DOFEMmEE FEhid 5, ORI, b= EERAE ER S,

1155 D ABO%RIE LI H T- Ik AT 2 25 14~ B 45 E  (implicit ban) % & > T =HE
EUMFE, B/ N D 3 OGYIGER~D LS EFFT Lz, LovL, £ JIBERDI
EREOEN EHIX, KR E L TRO TV, (FT.com, 7/02/2009)

(3) FyaFnz I AT VAR, 753 0F v A Xk

Bl & N DEE ¥4 National Express Group DM BRI KEN T TH D & LT, ZEEH
B JRFIE London=Edinburgh ] 2 4T L T\ % East Coast i D RERF D 7 T o F v A A%
WY B, Zhid, 777 A0 MREEOBERX Y NV —7 DO—HEAFEVITL
TW5, NEG i, #-&EMD RV East Anglia #% (London=Stansted 223kt 2 & de) &
INBURZR c2¢ A X 2 —F — RO 2 DOEE ZMiFFT 5 L F o TWh,  NEG Ckiné&
ARA TN ASIEETERE L CW5) 1, East Coast 7 7 v F v A AafEkd 5 Z LT,
FTETENDOX =7 > NERDIEA D, FirstGroup 73 NEG OBEILIZHEY H LT
L3, BHF LTy, Richard Branson & k7 ~L - XL — & —® Stagecoach Group
DSFTA LT 5 Virgin Rail Group & HINIZHBRZ R L T\ 5, EHEOEGE Y 2T AT,
1994 48 & 1997 FICRE A SN LIRS RHHICi s h T D, ghE LS L IE1E
Xy NI =7 EET DR DBNEHEICHEFRIISAL TS, FIEOEEES
X, —EOHIMOEEME (77 FrAX) ZBNNORDOLNTWVDS,  mREKE
TOT =L Lo L BFEMITRER LR RR A A LD, BEORRIZEY, 77 0F
Y A AN BHITEL LTS, LIATO East Coast 77 > F ¥ A XD GNER &,
WN=TF—= A Z—=0y FaRERTET 2007 H£I127 7 0 F v A X BUFIZRE L
TW5, (wsj.com, 7/02/2009)

(4) vaA ¥V A =Ny RECREE»

BB, ENDOZ < OFE LA OO RN 2D, SR TES TV A
YA —/VOESH) (30%) REMROFHRLIEHNT 2L L Lz, RFESAICTIE
ENTVHRBEE T, ZOMBEIIRCT 4 7L ENDHENRY, 7 A YA
—/LiE, £9bn~£10bn DFEEFEHAL T REZ IR TEY . ZOMANLTRED 6 HE T
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DOFEIEZHE BTV 5, (FT.com, 7/03/2009)

(5) A v FgkiE 1T {uidE

A2 FEFIE, RARKOEESETH DA > FEGED IT k2R SES,  HthE
K F Mamata Banerjee 1%, 7 H 3 H. Mumbai, Delhi, Calcutta, Bangalore % & #» K HI4 50
BROY a2 v 7 A7, BEkRZUGE L CEEMEEICER ST 2 FRAFG R
FESICIRE L, 7 7 A S—@EEOREE A2k L, E-UIFC B A 5
WAL, SMS 7 v 7Y —F— M LD ATV a—EREREICERMET S, BEico
VA =Xy NPRINEEE L TR Y., 63,000km OFkE T 24 Hiff o o — kv X —EIET
KEZTHT WD, A v REGEITFREZH LTS, SHEOIAIL, MizEn s ek
BEA~DYT7 SR TFRENTNHD O THIFEZ+10.6% LR 5 $18.4bn AR L STV 5D,
LosL, —80i%, 877 7 A F U ARKELTND ZOTHRETIE, A > REhED
RUTZENED N ERBATS, A > REGEIEX. 1 BIZ 2,000 J7 A\ Dfif% Z ik L,
140 H NzZREHALTWD, L OBITRMEL . BUBHTEE L T DE < O AL DMF
595, fH, BCIEAFIZFEANIEE L T D, (FT.com, 7/04/2009)

| ATV & UV —1 ]

(1) B FLUR, ELHS 20

St. Regis Monarch Beach 787 /LD A —F—72% $70m OIEERREICMa~72, TH7HZE
T. fEHME# D Citigroup Global Markets Realty Group & 75 U & % [ABE D A BE A ke S 4
TW5, YN Orange County (Z7E D Z DR T /v, BURFAiBL % 1) 7= AIG 7% $500,000
OB R 2 LA TV TAHA, 20 “AIGZIR” 12k b ZHEY V' — |
DA F 2/ =N HOX—ZA T T L TW\5, (travelweekly.com, 6/25/2009)

(2) TZx——X X e RTNFAERTEFN
> SEIERT LT Ritz Carlton & XEE% 727 Four Seasons Hotels and Resorts ¢, A~7 /L
EARTIVITEE L O TH VAR X TWS,  Four Seasons (%, 1HRTH 80 D5
HERTNEY Y —FEEE L TWDLTNEL, TOENBITT 4 X/ A=A
PEEEDFALTND, BT ILVOFFEEL. 77 FHLRTIVEEERHE
F7-2 Four Seasons ([Z&HEINIEIFE L T, BT AOHEFNLEE £ TEHLE TN 5D,
HHE 2 2R STV S Four Season 1d, K7 AR—A OREEEHNL Xy KD
VYO B E TERD TS, RTIVETEEEIL. —#%IIC Fore Season
2R LT/ a ARGEEAD 3% EFRED 5%EEEE L L TXKhoT\D, FTD Lk
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(ZHEAMRTE, =TT 4 7 PRIOBEEZSHEL TS,  HICHER 2 A
MTTWAD,

> HFRBYRARBT 178 $395 b T HHEERT L DK ENZIRITH > TS,  Four
Season TiX, 44, RevPAR A% T L7z, HABERITCWDLKRTVITAEHE
B, EEEICER L THeDES ERREBDO LA F 70/ E Z AT
TETAE DT IS DI S E TR & Fhi L7228 > T\ 528, Four Season (X7 7 > R
HICENRD L LTINEOERE —UIZ 11T 720, Four Season (X, 7 /LT
BHEORE LV BHMAEOT T v FOMFI A RESLSE TS, (BRI ERE LD
7oz, 2008 - K 0 AIZELSEYIO TO 3 JAE Z HEHZ T HHF| & F v 3 —
VERBBLTND,)

> SO, BHBEREAEICH> TEITORZ LS 2 22T 1o R T VT A B ZITAF
fEL72Vy, LU, Four Seasons (Zxf L C AU ER W AR L, 14k
NEFRIAZ L Z LTV, 3 AT Luxury Suite War 2311141 @ Four Seasons resort Aviara
TEI3E L=, FrA#E @ Broadreach Capital Partners 7% Aviara OIE# 2 £ HH L, 5
7ol HE A CEC, Four Season & ORI AW L-, T LT, EEHT
1 C Four Season % #55f L 72,  Four Season H#X-> T 72\, ZERD—HH)7a
PHIEE L X T T 4 TR WBEOREICL D7 7 v R THRERE % Broadreach
IZFER LT,

>  Four Season MDA .3 T CEO @ Isadore Sharp (77) 1. 2007 -2 Z DEEHERT L &
U Y — hDOF =— % Bill Gates ® Cascade Investment &7 D EHLOETH D
Walid bin Talal K112 $3.8bn TIEAI L7z, MEIL, B REEELEax b
LTW%, Sharp o7 Yy b (BE) XY@ TERNE S,

(nytimes.com, 6/28/2009)

In bad times, the Four Seasons model of spare-nothing service is
worrying the owners of the hotels it manages, but the company

resists cutbacks that could diminish its brand.

Prince Walid bin Talal and Bill Gates bought the Four Seasons
company in 2007, for $3.8 billion. “We’re doing it for profit,”
the prince said. “But we have to face reality. The world is in a

recession. But it will be over in a year or two.”
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(3) HEZFFERT L HINL THE

R DOZEHERT LN, BXKEAE HINLOEETL A A7 2BBL T D, BEHEOR
7 T ADKRT NOFEIFF 230 —%, B LIEIC 445% KT Le, AR FRIE
1£546% ThHo7-, AUy 7BfEFIZ 6,000 c (84,000 ) 7% 7,000 & (98,000
M) L7=Bbens, 550 c (7,700 F9) 1208 L TV %, (channelnewsasia.com, 6/29/2009)

(4) av7, B HH

BVTEBIIE.THLIENS, AV Ay v~y y R VOEELEELET S, =&
TR, AT A ANH T 5 7212 2006 LRI Y AR A a2 lE LT
oo T H1BLURERT, @880 bz < 1T /- i=bg o> 4 & PT (Kaliningrad, Azov Sea, Altai
region of Siberia, eastern Primorye) DA COEIITFFAISND,  AN—I—THHI OG5
Eilph, FTAZUIUTILLB4E, B PE—X—XT )L 7 TlL 109 BF D > ) HNE 3
LTW%, ZOMBNZLVEIABKET 27259, BIFIZ6 TALEF > TWDHA,
FETERRIT 40 TN ESu T RROERBIC/RS EE-5TW5D, (wsj.com,
6/29/2009)

13 e
L) Miles 1000
FINLAND RUSSIA
Yo SIBERIA
LITHUANIA
. J;/=—mum~cmn ALTAI
® Moscow .
—-POLAND = e
g -5 V- o y
= U!&\RA'NE KAZAKHSTAN < e o
V. Seaof /| MONGOLIA = 7
2 ";F’Bladcsea—réf‘w R 7 ~__ N KOREA
C—r~ N 7o GRS »:,> = e [
TURKEY l‘%‘ P \,f‘;{' . Beijing®
LA HINA
: fz‘{ 1,\ (~-.‘ IRAN L f JJ\} 3'/?

The word “casino” has already been removed from gambling halls on a busy Moscow street.

(5) BHET 4 A=—7 v FILGRRE
FEVREURF & Walt Disney 25, 7 H 7 H. Z# Disneyland OYEE TEE LT,

ZOFEMRE CESFEMAEST DILRICE Y BUED4HS>DT —< T R T HDIZHIINT %,
BWBUFIL, ZOMRITITHE LW, AL TV DEHELKRA L L L TEHG
Disneyland ¥k D45 (52%) A #EHRid %,  Disney 1Z. HK$3.5bn (440 {EH)) Z=Z D
LRI EE T 5, AL, BEFOERHE HKS$2.7on 2 BRI 3 5, (wsj.com,
6/30/2009)
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(1) Fv 74 /NEREAD

NNT FN=TRaxF Iy M ZETINMBEHIZE Ui F 2 T A /el oE
ANERFILTWD,  BUTOXRENETIE, INNTEENER T 5/NBEF OIRFEITH L
TOIBNROBNEENTND,  MADF T A L /NEEEORFEITH LT H R4
X, BEH FALORIERETE 57259, NYC INE, NSk A > T o1 voh5E
EDOWTBEBIET DINNOT 7 4V o— ML THBLZRRMB LT, £ OMMR
NYC MO Z DR GiEZBRA LIt Tv%,  Amazon, Overstock.com, Blue Nile I%, 7%
FlamEEES 2412, ZNEOMNIIRTAT 74V =— N OBBREMBKIEL L,
Overstock.com (%, NYC MIZRIT % 3,400 DT 7 4 U =—L ORREMIEL., [N Z M
BEMIPAIGERK LTWAD & LTHRA T, MMTIE, A7 T4 L /NFRERND, AR
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