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Travel Weekly, October 23, 2006
1. 2006 TRAVEL INDUSTRY SURVEY

KEFRITREAAE

Travel Weekly 10> DRFATHES A OFEXEZOL BT D, ZO&EIF. CIC
Research (San Diego) 7%, 2006 427 HIZA v #—% v hROEHIC LY, 42k L% 900
DT T 7 — B LT RICESO TS, 7o r— MERIT, &gzt
L2812, KANOKEHE ARC O THT —ZIZHSNTU=A FENT TGRELTH S,
CIC O7 »/r— M&EIZINZ T, ASTA ZEAT#: /L% 500 ff:& National Association of
Commissioned Travel Agents (NACTA) 500 t-D 7 > — MBI STV 5,

FEREA N0 272 0 T I,
http://www.travelweekly.com/Multimedia/indsurvey2006/index.ntml % Zxff F X\,
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Sources of Revenue - Domestic Business Miy

Boonmic Wivemtisel

e
i
iy
| ERa et

" (311 ot
£e

Hica
wEy i

LB 415
E=r)
1t -

EEEEEE—

15 269 (FRk 194 5 H 13 H)

2003 | 2004 | 2005
EWN | 60% | 57% | 55%
ERS | 40% | 43% | 45%

Sources of Revenue - Sources of Revenue -
Travel Agency Business Mix Travel Agency Business Mix by Mode
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Segment Sales - Types of Packagers Used

Overall %
Internet-based competition 316.8
Matural disasters [e.g. hurricanes) 23.4
Inereased eosts of travel 23.3
R P ot Security je.g. terrorism fears) ]
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Key Issues Affecting Business in 2005

Marketing and Customer Relationship Management - Agency Marketing Tactics
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UUS. Travel & Tourism Expenditures by Segment (2005 Est.)
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2005 4E KRITERKRIHHEE
$646billion (77 Jk 5,200 {&MH)

Key Issues for GDS Users

GO secews to interped farey
Fimancial meentres from GOS:
W Elimination of shortfall panaltes

B Hestrich carrer acoess 10 agency marketing data
B One-year or two pear contract limts

ASTA £ BRITHED 54%723,
GDS DA v #—* v MEE~
DT 7 AR HHE L BIE
LTW3,

CDS access to Internet fares  £4.19% " 48.2%
“Financial incentirs fom €05 180  NA

Eimination of shortfall penalties 168 30.9

Restrict carrier access 1o E._'-] 1.5
spency markebling data

Cm e year of Tio-year corrach lemals 4.7 0.4

* 2ol represents first ime asked for this report,
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GDS Used in ASTA Offices (1995-2006)
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Percentage of Respondents Who Have Booked

Directly on a Supplier Web Site
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(1) TAY IR v, RAIY =T Oy 7 —ERBREHRA
American Express Travel (%, Smithsonian Institute OZE 1T T % Smithsonian Journeys
& HRHE LT, Smithsonian DiATORBAVIRTCAEL R LT, 07 w7 T ME, KDk
ITAE B RGeSk D 16 A Smithsonian Journeys Travel Adventure &13#72% 2 U —XT
Smithsonian Journeys Signature Tour 3V — X, (DTW, 5/4/2007)
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(2) v FUAFRAEE +9.4%HM

2006 ZED LON &5z A /30 > REREED., BIAEEE +9.4%H301 LT 1,500 /5 ALLE &
eoln,  FOHEEFX 75bn A K (1JK7,600{EH)., A > KD OFLRIFE A 212,000
NEZ2D 139Im A > R (3271/=H) (Hi4EEE +30%) Z21HE L=, HADN D OFLFE 13 230,000
ANE720 12Tm R R (298 fEM) ZWHE L1z, A2 KD OREME OWHEEN, 91D
THANLOHMEDOENZBE LTz,  RKROKEDS OFREE (4FLHE O 16%%
MRk (X, 240 AT 15bn AR N (3525 (M) AiH#E L7z, M- (L8 - BHIGET,
0% EHERT 5,  A—T 2 R OFLMESIL, 2000 420 80,000 A7, 500,000 AlZ
AHIL T\ 5, (channelnewsasia.com, 5/7/2007)

(3) 120 #-DAEZFERHEOIITHEAS . BRM GDS FHAIDER /3 HBR IR % BRIF
#9120 FEDO R OB TAEDS . B GDS BRI DR Bk EFN 2 >R 8 DB E A KRN
RERIZ7 74/ LTz, Business Travel Coalition (Radnor, Pa.) #2882, Z D7 )—7
X, MZESoREH) GDS 2 (mandatory participation) X =23 vy gy« XA A LT

(commission-tying) DL (EOBAIOMKEZFFZ T\ D,  BEEHIFISIME L, AF & LH &
IB 7% Amadeus D~ A / U7 4 —ikZ{RAT HIR Y % @ Galileo, Sabre, Worldspan ~MD2%x
MEFGESTHHAL, aIvvar AL 07 L, iITHOFEE GDS % 5 &
T HMESED 2 v v a U EEEIE LR, (DTW, 5/7/2007)

(4) A=t v FFT, $750m FAE
Travelport @ Orbitz Worldwide #3123, _E35 LT $750m (900 &) Z L obiiET 5%
ERETLCW5,  BEEE8 HIZ Travelport & Cendant 705 $4.1bn (4.900 f€M) THEIXL7-
Blackstone Group, Technology Crossover Ventures, One Equity Partners 77 A ~X— | « =7 A
T4 L, 2O G EEORTORBRMELMERT 28 M,  FEEOIERIG T4 .
iR, BRSSO S ORI, OISR TV Y, LA LRG| Orbitz
Worldwide (%, Travelport DA —F—THDH T T A X— |k « =7 A7 ¢ —{B3EH, Orbitz D
BINFEDO N 2 —TFB L% $1.2bn (1,440 (&) TholcFEELH LML,  E-T,
RITITEEE A T4 A FOEGEPFRETmNTILE S, Oitz DN 2 —%, KV &E
WMk, IR HILTND & ZAICk DL $2.50n~$3bn (3,000 {EFH—3,600 &) & LT,
EESEL7EA5,  —J, Frvia - 7a—0RAERTHS Galileo D B3I, SEITff
FLizEnTnwg,  Fiz, GTAWorldwide D _Ei5 1 FE STV L,
Orbitz Worldwide #F9(Z1%. Orbitz.com, CheapTickets, ebookers, HotelClub, RatesToGo, the
Away Network, Orbitz for Business, Travelport for Business 73 & £415, 2006 4ED 7 = A -
7 w71, $10bn (1 JK 2,000 {5 ) T, 2004 4EH> 5 2006 Fi2, K4, AS58M, A$410m,
A$118m OEEEKEFH L LTS, (DTW, 5/10/2007)
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(1) =3I L—2fiZe, A380 ZUi X 4 BB NEEA

Emirates #fiZ27%, A—/3— « U 78 A380 BHE X4 2B IEA L=, 24U T, [Ffto
A380 UG DIRFE T L, XATH L 72 >7-,  Emirates (X, W) A380 k4 2008 4
DO 1 I Z58T %, (channelnewsasa.com, 5/7/2007)

(2) K@z, TITICRT ATV AAA BER
KE @ Cho Yang-ho &= E72%, AARE HHE & ORI THA—7" 2 AT A WhE A ffife 7 5 5 4 wEE B
JHZEFE LT\, dERT 7 0, FRTY 2 a FAZEER O, X0 ZHE TLVERIC
K DML DOBRE DML EETE LFR 2 TV D,
AR, HAHFOBGZRESE DA, VY a AR DAMNERIZE S0 T 7 &
2R 5 FEEZ TWD,  FEOIERFEE (Wen Jiabao) EHHIE, SEADFFH D
g5, ¥E0> Honggiao 253 & & & ) HIF O M2 EERLIZ AR & 7R B8 2 R LTV 5,
Centre for Asia Pacific Aviation ™~ R Peter Harbison |, #' + H - #®D 3 [ENA—TF 2 AT
A ZRRE L2001, ZORIBRICERRA VX7 va2bT25679 7249 LiE-> TV 5D,
(FT.com, 5/7/2007)

(3) /—AU=xAhCEO, $26.6m /Xy /r—%4H
NW CEO Doug Steenland 73, Chapteer-11 BfEfiit4 > NW Hikk ($26.6m
=3L9EMFY) @QEMEAEES ORIRKE A Ny 7 - AT v a )
TS, ZAUE, 400 AOFERERIZR L T3ka S 415 1,360 /7
Bk CHTRERRERD 4.9%) D 9%IZ2X47- 5,  Steenland |E, FEAF, $2.66m

(319 f&M) (R—R + % T VU —$516,384+ F ¥ v a - A BT
# 7 $994,146) DM EZITES TV D, A 7y MEAI,
FEEFEOREIEIC L o> TEAEFED D) L2263 il7E I
T DmEA e T 4 T OSRITIFE RV EPEEL TV D, _
(wsj.com, 5/7/2007) ug Sreeni'aﬁ

(4) A v FofizEtt, REmETh EFIRECT

AV ROMIZEFEZENZIE LD, WEEE 3,300 7 A& ik L7z 12 4O EPNATZE AL,
FATINEDT 7 A4 F U AEHRIZEG LT, R—oA VT RZT NADHIZERE A — T — D
FRAY 72— /L AT L SR 2B B & 1 2B > T D,
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RIS &G B L7503 Kingfisher Airlines (%, A—/%— U L7~ A380 T X 5 # (+
5 AT a ) BRE L/Cb\é A ROffZEE T, A v FORFREICKZ 50
7oA v ROMZEFZEOBREDN, B IR EATERRAEZ 57259 L BER0 7 Flam
LEMNTTWD,  FENIT, A~ M)ﬁﬁﬁﬂ@ X HRERORERZHE>TND, B
FEIZ +50%HE0N L 7= 3530, 2020 AE12iE, M 2 EANICET S & PHIS TS,

Center for Asia Pacific Aviation |Z KT, A > ROMZESMITEEEEHFO A2, 1k
HMT2) A$10—$15 DIERAFAIETNDHEF I, MLHEEIZ LV REITIHE 26T %
— 5, B L E=PT, BRUCELTWS, L L, SETORNE. 4 HIZHEA LT Air
India O, & FIRF I 3 4 i A2 B T8 - To Fl T 1 2 Bm OFRELISMT R & gl IR AE L
TRV, ERART, FRASE RV (600 E1) OXEEFESETND,

TF U A MEL M&A R EICXDEROHRNPLELE>TND, IV VTF—vs
E, A UTEATWS, By HICKSRWZE T, AirSahara 25, 4 HIZ, Jet Airways
DEIUZEE LTz, A v ROEE 2 TH D Air India & Indian Air 23, SHEFIZEDHC
BETHIEAD, L, ZOEE 24O 0HI, ETEIC2FMELELT L1249,
Air Deccan & Kingfisher D35 G 7% L LT\ 5, (Air Deccan (X, Z DOIFHRAGE LTV
%,)  BNP Paribas, Goldman Sachs, ZiUZ RS BIFOT T A X—h « =7 A7 1 —H
P73, Spice Jet IZHRE LTV 5,  HSBC i, Jet Airways (ZIRE L CTW\5,  JHRZHMNE
DOEENFESIRY . A > ROMZETSG O S HFTIEE 5720, (nytimes.com 5/8/2007)

An Airbus A380 made a landing in New Delhi this week and Praful Patel, left, civil aviation minister of India was there to

greet it. With him were Vijay Mallya of Kingfisher Airlines, center, and John Leahy of Airbus.
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(5) Kfizstt, HKEHFH
WEEEM, W SCUGE A BB S ORTOMIZE SRS, A28l L TV e & 2 FBA L
TWb, AA DL USIX, 570 oobh b B757 A, B767 BUMRORENUSIE (A,
FN=~y KB =y heZHL, HLWVENTZ o Z—FT A A |« VAT L%
) 2175 T 5D,  DLRUS 28 Te o0 Dtz ttix, o BUVE O & N B IR
FAERFESE, ZEROEEF = v 7 A VAT LOEREOMILEERK L T\ D
CO %, EWR ZEH T, THIEE N AIHE/R 8T Kiosk 5% E T 5,
DL i, $25m (301&EM) #72F<T. H 1[al MizsoKdmbra I+ 25, LT, 124
2, REFEENREMEIC, AT 4~ ROMBERT A 7 TV & LB 5N % —
TAA YN VAT LAEEANT D, IO, JFK & LGW 22D % — I L OUEICTF
AT 5, JFK I, DL OKRPEPERFRDR— R L 72 5 DT, B2 25O -3 w7
MRS Tng, AL, $2.9bn (3,480 (&) OffEEGIFRME LBl&2RAG LT\ 5, (DL
IZ. Chapter-11 H1(2$30m % >} T ATL 7“?%%’:7 w77 L—RL7,)
DL X, LAX 725 21 Ot & Biak L. a2 A 100 IR T 5, 2 OFTRIROFA
EIXENFR T, FERD LAX FEOE n’%*jt xtT T 4 — A —ERERAEVER LT
W5,
KRTF 5 M, bk 1AERT, EOEME S RE LoMuRbIRE B4 4 $2.6bn (3,100
BH) (+19%) #insE7z,  AA OFIEHED AMR X, $2.2bn (2 5 ABEERO Iz, 3
ERT v a v +lbn EINEHET $5.4bn & L7z, L2cL., AAE, R7ZI12$17.50n (2 JK
1,000 (M) OEFAAEZHRAE LTS,  AAL IFK OHZ—I )L (S4ERICAH—
%) 1I2$1.1bn ZE LT, _OD{’@ $100m % >+ T ORD 2% 7 v 7/ L— K L,
BIE MIA ZEBRICHT X — I T LR Th D,
bk & OBIE M OB IET TS Southwest (%, Web H-1 b & 223k Kiosk DekE%
FEhid 5,  US iizeix. EF BN Kiosk 2, 600 5B O#F Y Kiosk (ZAZHAT H1ED>,
ZEPED AL 2 — RELRF~O XS 2 i b5 212, +1,400 ADZeistt B 2 Fifllcs i+
%o (Wsj.com, 5/9/2007)

Airlines such as Continental
are planning to upgrade their
kiosks to handle more
functions, such as

re-booking flights.
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High-Flying Priorities
Here's what some airlines see as top priorities to improve their product

™ American , , m Southwest

Construction at airports in New York, Buy more airplangs,
Chicaga and Miami. Better technology for

Refurbish aircraft fleat. Web, kiosks.
Invest in maintenance equipment. Improve operations and

= Delta baggaae handling,
Uparade New York facilities. .
Enhance international seats. m US Airways i
Upgrade food service. Hire 1,400 more airport

workers.

® Continental Refurbish aircraft fleet.

Entertainment upgrades and power Improve meals.

plugs at seats.
Autamation such as rebooking from
kinsks,
More training for staff. Squrce: The companies,

(6) 2BFEVRADV Y7 A Vv b HFEEE
KEPER A E R A « 7 Z A0 Maxjet Airways 73, LON O = =7 — ~—/%4 > k Aim
FHEFEL TN D, ESEFEOAY 2—% 100m AR R (235 M) & RAED > T, 50m
Ry ROBEHMEL HinhA T D,  Maxjet ® Aim 3%, Silverjet (35) 2k <A&FEE
URA - 7T AMBESAD 2 tEBEO B LD, Silverjet (X, FEE, LY 25.3m
Ry FEFEL., BIfE, B2 246m ARy REHELH>oH 5,
2005 4 10 H 1T JFK=STN &R ITHEAT L 72420 7% 2 D Eos Airlines (CK) & 3512, Maxjet
< Silverjet 28, KIEHIHOBEFMZE24ETH 5 BA VS, AA UA DE VR A « 7T AIZHE L
TREREREG 2 TNWD
2005 4F 11 A2 JFK=STN [ZatMt L 7= Maxjet 1%, LAS=STN #RZBHRZ L. 4 HKH S WAS
@w%)ﬁ%ﬁ% ZL T8 AIIF LAX EBisk 2, LSRRI 28T
H O & BAILRAE @I Y SND,  [FEFE, REE 3 IR T 2 KluEA—7
/XjJ%%nz%HiﬂE (ZIEH LT, Stansted ZEPEz T2, £I0n, HIEHE, 7U7,
T 7 i BEHR D R BR 2 FHE LTV D,
7 U — hiE., B767-200 7UkE X5 1 (P9 2 B0 extended range FEkI k& T, SEEIC
A AN) THERLS AL, 2007 AEERHAZ 6 BEH A, 2008 AEEICIZ 7 HEHE %%]\?“é;ﬁrﬁo
BERARL, FLIROT VY 7 T4 =2 T HRA IS DZE R 2 4535 UT- 102 fiFtt:
Be& L. 1118599 "> F—2,019 "> K (140,000 FH—474,000 M., FitiA#) CTHkGE L Tu
Do MIZEHIRGEITERA AT, HiEWeb & a2 —/Lt o X —FKIN 85% & AT D,
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2006 4 12 Av2d 1 FEIOIAE, $41.06m (49 {5H) T, JeH D LIF 1% 75%I23 L Ty
%, (FT.com, 5/8/2007)

(7) EVRR Ty b TUNY—HM
General Aviation Manufacturers Association (2L 5 &, & LIUEHOE R A -« Y= v MED
T U —BEEAS . AL +12.2%E800 L C 188 B D 211 B L 7e o7, Z ORI,
AMEL FRIZERM OB L TWATFTEE (7 U Y —DRE00RIN ) R LT\ 5,
(nytimes.com, 5/8/2007)

(8) vval— (F)., v—vZEEFL—F—DXEBRL

SEINERAT 7 )V —7" D Macquarie 23, ROM @ Fiumicino & Ciampino @ 2 Zek % 185 LT\ %
Aeroporti di Roma DK%, 4 4FFIIC 44.7% 5 BU5 L7z,

AdR D~ a U 1 —FRIZ, A Z U 7O Leonard & MEENDHR—/NVT 4 v TENFTA L
TW5,  ZOFR—1VT 1 7430%,. Gemina, Beneton 7 7 X U — & Claudio Sposito ™~
TANR—=h - I AT 4 —REIZLS>THAINTND,  BEREN, FEHESFOZHT
TV 572512, Macquarie DIEFENEN SN TRV, AFI0, [FATT1E 20 fE=—1r (3,200
BM) T kD EiERERE 7oy Lz, £ LT CEO OFEMbLIES LT,
Macquarie, Gemina, Beneton+Sposito ® 3 & D EEHEF WA L oo TWD, A X UT
BMNE. Macquarie DIFIRZLEATNLIEA DN, £ H1FR6RWEAD,  Macquarie 13X,
FERDA 7 5 L 22T $10bn (1 JK 2,000 (1) % LT\ 4. (FT.com, 5/9/2007)

(9) A—U—V=y b, ERYERERIER
easydet 73, 3 HICHET L7 IR C, HAMZ AL27Tm A K (30 fEM) s
7oo (ATAE 313 A289m AR Ry) AL, +14.2%0 719m 7R K (1,690 (&) TH
>77,

FthiE, BEOEMOIL LSRR DT, FEMREGE R
WL THD “HEZE +40%—+50%" A #HERFL T\ 5,
EasyJet (. 1995 ML 2 BRAALUK, 4 BT,
BTl +16 B A BHER L, 75 2R 2 B8 < 292 BE#R D
HEARNE A T2k S 55 4 N ORI A IR 28 A Rk
KLz, 203 17FAOEME MAD (24—
v L, BRIZZ 220 18 B2 1T L T\ 5, (FT.com,
5/9/2007)
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(10) & ="ffiZe B737-800 B, B A —1 TRY¥%
5H5H (H#HH) Kenya Airways 507 18 Douala (% A/L—>) %& Nairobi 17 & ? B737-800
g GEE 9 A + /E 105 A) 23, EXEOF, BEERMALREE L, EFEE
UWRUY,  BRPE L 72 B787-800 MUEIE, Singapore Aircraft Leasing Enterprise 7> 5 REAE 10 A (2
U — A LToHERE T, R72500 1 7 v (G5RE) LA TULVRYY,
Kenya #fiZ21%, 7 7 U 71 ORTZESAEDOH T, e b ZEMED Fm O &Rl S 41TV Dttt
B737 Alyk it (-600, -700, -800 B> U — XA&ARA) OFH L LTI, Thnd 2#H
DOREIpHF (B L7ed, BAOFKX, 7~V BEHCHESE 9 AIZ8A LT, Gol
(7Z ¥ n) @ 737-800 Ui & Embraer D77 A X— kK « Y= v h® 37,000 7 4 — k |72
ST B2EpfliZE,  ZoFee, B737-800 BUEEASEEVE. Gol DI FEE 155 NEE L
L7, Embraer #13, K&EpBEL B bOOEFIIME L7, FHiX. Embraer
FEDBITEHPEE D AL~ F N A > TR T BIRE LT L ST,
B787-800 MBI, 1998 FEITHEMILIR, BIfEIZIT 2,174 #§ 4 52E L7z BT37 IRHARTREE D~
AR YT BTN, (NL1000 #E03RTET U AT =S TR,
LMD TH TR MARE T L OFIERDS TR L7200~ 2 FEUR IR OfFBH 235
b, KEFERZEEES (NTSB) 1L, FHISHIC 7 AORHER 2IRE LT,
(YYahoo! NEWS, 5/10/2007)

Cameroon air crash

Kenyan Airways plane
found in mangrove swamp
Sunday after a two day search

—
Bosing 737-800 F
bound for Mairmbi, %

Kenya, found 20km
south of Dovala
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(11) A4 7 #ize, FRINEERSHENT 5

5 H 9 H. Ryanair 23, BRMAEEHR 350 HE% fE 10 A2 N (2,350 ) TrEv iz Lz,
ZOTrE—va AL A% 4 r A7 5 1,000 5O FiE 10 AR F—20 R 2 ROKF
FEO—ER, T OWEEIL, MERER (APD) IALOfEE:,  Ryanair IX, Z O#EE X
D RZEGE RO TR, ZEEHFICL T EE-o T D, HEUBAIL, 2
H XY APD At &, FIEEERHIE 10 R RE&9 5% L L=, Easylet /. Ryanair
BN TOEERA IS L2, AHhid, TEEMATFRINTW D HRICHEE 5 2
TW5, (FT.com, 5/9/2007)

(12) (LN UHKRHRED, =T /NR YR N T~OXGNER LTS

{LHT R #E7E Nicolas Sarkozy @, #RFBORDOHIO COEELRT A ME, =T RNALZOHS
FEEADS DU 2 b TRADXIGEEIRDTEA I,
T RANL, HREROFEME 6 A4 (T Sarkozy D= U B EIZHT D% AR NS 7-5)
IR L. BHG & O NBEEHO BIRRAZWNIAD, 77 A%, BIE0D A10,000 A
DN A4300 NDOHIFZEH L2TuE7e 57220, Sarkozy 1%, 7’1 7 A U 1 O %
BEL T DIZH LT, BINORETH D=7 N ZAIRE L 2T UT N T 2ne &2 T
WDHETE, I 35 REf] ST e & OBUR ORI OfE A et < 2 —J5C. Bl national
champion companies D&t ZffE-> T\ 5,  EEHRIT, =7 AZOREIL, =7 2D~
RVAY MUEE BB EZ BTN, BIFO LY REREEZHET 2F S RboET
Wh, T ANZROY A STIE, BRI, B GBSO D M A EB) T L T
bLEEGEIT MO b5, UL, =7 /3R & EADS OB ERERR DA
FIZFZOTHUE, MOKBEEHFE, MENRTICRE L RLEREITILATHD, =7
N [EREDS Sarkozy DV b~ AR E 72 5725 9, (nytimes.com, 5/9/2007)
5H 10 H. EADS I, %5 1 VA <, M ALOm =—nr (16 &) %t L L7=F 4
NI LT, AFERENE, Mgk +522m =—uo (835{E[) Thotz, =—umE, =7
NADY A b T ReplREE A0 TR DFNMEIEIZFE 5 B, FlfRZ A THD, LA
1%, AFERBO 9.1bn —wa LV L7= 9bn ==—m (1,540 {EH) TH -7z, (wsj.com,
5/10/2007)
T RNZDE 1 IR, H R A = — 1 (110 fBH) Tho7-.  BiERH
(3+684m ~—w (1,095 fEH) OEFEFREEAF ELTND, =T DXy vz 7
2—%, JiA 363m =—nr (580 {EM) 726 815m —uz (1,300 fEM) 1Zx#E, 3 A
KEFRDOF Y b Ty vz Ry gk, 3BE2—nm (5600 FM) IZHEA Lz, 2006
12 AR R TClT 42 fg=—nr (6,720 &) A {RA L TV /o, (FT.com,5/10/2007)
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The newly elected president of France, Nicolas Sarkozy, center, with Philippe Douste-Blazy, left, the minister of foreign

affairs, and the government spokesman, Jean-Francois Coppé.

(13) Y= v 7 —CEO &R

jetBlue @ CEO 73, David Neeleman (47) 7>& Dave
Berger (49) (BiFlttAtR) 12s2fiL7z, Z® CEO
ZR1E 2 HOFETALB0 HAEKLIZA 7Y =
—VORIBENDILHEY Dob &I, £ LT
ENROTFEICEE 0 DAL 2B DD B 5 R Fhi
INTW5SH, 1998 4T jetBlue # Al L 7
Neeleman (. non-executive chairman & 72 %,  JetBlue
XK +25%1C b F D RpR CENBE 8 /i (IX
ANR—R) OF ¥ VT Lo, ZORKE &
B&kF D> Embraer 190 BUBEE AN A~ L— 3 1
RERAMEGEZTND, 2 HDAT Y 2=
IRELUCFER LR 20 o T2 b . 2 EE &
SbhTnd, JetBlue 1, JtH. SHFEEDILAE
+71%—+9%ITEE L FRSHIE L 25| & FiFz, %
LC, ffaER%E +11%I12 Y A3 5, (FT.com,
5/10/2007)

15 269 (FRk 194 5 H 13 H) 19

Losing Altitude

No longer a scrappy upstart, JetBlue is
feeling growing pains as it transitions into a

full-size carrier

Daily closing share price

15 : :
12

f

.
2006
Quarterly net income or loss
20 million

e
2007

505 -

Sources: WS Market Data Group; the company
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jetBlue DEUfitk1E, WEHFERND CEO DR AMETL Tz, DL @ Chapter-11 726 ®
IR & 2 g RS OB L. Skybus X° Virgin America O#EAT, BAEHS§OMkE, 75
LOMMR LR L jetBlue MY & S REEEBRBTIIR L S 2 L TRV BikaiE, #iic
BEERZFRVRZ DAY 7Y n CEO ZRRPMEETZEEZ TV e, 2 ADREELIX, AF
® CEO AN & EHEBMR L T2 BE7Z,  Neeleman 1%, jetBlue £k 6% ($118m =140 (&
FAY) &AL CW5, (wsj.com, 5/11/2007) (nytimes.com, 5/11/2007)

David Neeleman

(14) =—nN7 T A, HEREGHZE L Rk

AF 728, HER GHIZE LS LT FENIL, AERE VAN S F
E 14 #izflsa— R oo 7 — il 25 LT 5D,
AF/KLM CEO Jean-Cyril Spinetta (= J#uE, 14 #Briicid, il
(Wuhan) , Xi# (Dalian) ., EH] (Kunming), & > F = >~
(Changchun) &£ TW5, AF X, Fffoa—F v =
T —EEREEIMZE L bREA TV D, A4 11 A £ T
B SR LN (Wenzhou) D =— R« o= 7 —(H A BHAAT
%o KLM X, BEICH[ER TMIZE & DU)IHZE & 4285 L, Rl
(Chengdu) . JAM (Guangzhou) ., JbiUREH T EEE (Chongging)
L% (Xian) ZFEA TS, (wsj.com, 5/10/2007)
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(15) BAA (&), 7 H# R MZEpEA]
AL D Ferrovial 25514 LCW\5 BAA 78, 5 H 9 H. Budapest 22Dk 75% %, il
DR 7 V—7 Hochtief 735\ % 22— 7 A2 1.31bn AR K (3,080 &) TieAld
HEIZAE L, ZoOzry—u 7 AZiE, Caisse de Depot et Placement de Quebec & GIC
Special Investments 232 1L TV 5,  Ferrovial (%, BAA OFEEEPEIZES L, SN DZEHE
D~A 7 VT 4 —#kX Naples 2280 itk Z 52/ L->2d 5, (FT.com, 5/10/2007)

(16) YV —RSALILFC, 800867 U — M &R A
N =R DT Steven Udvar-Hazy H3EINL L7-#iZk U — A4k International Lease
Finance Corporation (LAX) 23, 824D~ U — N &AL, 254 A3 IEH O RKBHEITHK
FELiz, ZoO7U—bhORESE, AA D679 H% LAY | AF 265 1 + LH 245 F% + BA
239 D 3D EFEI S 2 &b kRIS,
AirlineMonitor.com O Edmund S. Greenslet |3, [ZEIZE 21X, ZOFERTIE, HiT
PR OIRIRAFAETZ ), I, A — T — D2 G R & B 2 Ff > T % ), TILFC
X, MHROMZESAHDOT 7 A F vy ZPU72), EE-oTVD,
FELHRENDIRVVERNEEZ ) — 2T 50 L F UHH T, figeattix, meeks ) —=2
T5,  BUE @SN TOOMZHEOEEIT ) —AIc K- ThHo b TWD,  ZL
T, Hazy ®R— k7 # U A%, General Electric % 1712 $45bn (5 Jk 4,000 &) (=L
TW%, Hazy OEAMEEIL $3.1bn (3,600 (&) (2 £V, Forbes OXKERHFHEFD 83
LB S D,
1973 I, 2 AD/ 38— b —& V=24t &2 505 BT, $150,000 4% L CHitrd> DC-8
Z Aeromexico (Z Y — A LT=D73 Hazy DFHEF L LTOIBEY, 1983 4, ILFG iT .
$100m > B3 L 70 %, % LT 1990 44, American International Group (= $1.3bn TH
INSH7z, 2006 4RI2iE, YA $4.1bn, Bis|EmiflE $716m Zit EL T\ 5,
Hazy 13, EE/ELE LTHHNALNTND, HiE, ZT92F->TWD,
. %ﬁ X, bo EEBREMBEICHEANCEY T EALES, b 2TE, MESEX

DRERBEE D INDFIIRDIEAS D,

ILFC @ 157 OBZEDF-531%, BINF v U 7 THO LN TWD,  KiiEStik, UV —
AL EFR 22 E BV LOER L Ty, Z LT, B 9-11 DI U — 2 5
HOFRZWEER LIz,  MEIL. BOERHIZER S T T, ORI TR Z R T
KB

WA 7T AN XA TS IENL, FE - v o7 - HROHIZEER OBV EIF T,
FERBHES EITR O 220,

(nytimes.com, 5/10/2007)
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A Fleet of Airplanes, For Lease

The Intemational Lease Finance Corporation, which leases planes to aidines worldwide, operated a flest of 823 in 2006.

AIRCRAFT LEASED AS OF DEC. 21, 2006 other Boeing models

AIRCRAFT MCDEL- 737 757 77 767 A320
1 i i i i [l
NUMBERA IN FLEET-- 218 64 58 55 28 122
|
@'ﬂﬂ”ﬂ TOTAL BOEING 423

Leasing Planes Worldwide

other Airbus models

A319 A330 A321
[ i ]
104 Al 63 40
TOTAL AIRBUS 400 -

The New York Times

The International Lease Finance Corporation has custormers among airling

companies worldwide, but pamarily in Europe.

CUSTOMERS
BY REGION

Mafor cusfomears
shown in italics

20%

TOTAL 2006
Europe CUSTOMERS
Air France
Iberia

KLM Group

Virgin Atlartic 11%

Latin America
ASFOMmExico

Sovrva: ILFG

157 15%

s~ Asia and the Pacific

Air New Faaland
Cathay Facific
China Southerm
Dragonair

L5, and Canada

Africa and
the Middle East
Emirates

h h | H

ll”'

The Kew' York Times

v
| |ﬂ | !'E

‘ 'l III[ o

Steven Udvar-Hazy, head of International Lease Finance, dictates plane design to companies like Boeing and Airbus.
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(17) A FRABRaY =T A, BEICBEIEREZES
Macquarie $817 7 /L— 7 RNz a2 ) — T A, BRI QF BINDO K EES LT,
—Wf, A7 7 — AR 2 HE A EIERE %Ko TEN TSR 2 281 & 2 BA7-08, &
HENCBEINEIEES L, 6 » HICE 72 QF BN HZ2 7 u—2%4%, (APAIL. 5 A 4
H P4 7 e O ) 0 BRI 12 50.6% % B L7, APA IX, BRI/ VIZHIIRIE R
ZHFE LT Lot
APA L, FEHNCEE LIRS v v S HiEE &S T, (B Uy MFEICL > T,
HABRNIZ 50% % Bfs L7- 51272 %) IENTBICIRZ 2B & & A 7003, BfEmlic Z b b
& LTz, BRMlE, PRESNUTWERTALT, A$5.18 (5 H 4 H A$5.38 [t A3 7%IKT)
T TS, BIKRIREES Lz, APA L, il 251 & RiF7-ii-/et 7 7
—HRETDHAREM A G EL TV, UL, ZTOHAIE, 18k A$ 650 LL L7225
72AH L, HATTUARNMIE-oTWND,
BREIL, EUNE R LT QF R B~ 250 T D, &R Margaret Jackson D FHE:
RO DN LR ST D, (FT.com, 5/7~11/2007)

5H11 B (& MEIL.

Qantas Aimays ¢ FT Cityline - Real-time prices by phone A%$5.19,
» NEWS ARCHIVE » PROFILES » FINANCIALS 5 5 7 Bit. —EEE =

Quotes | Analytical charting | Consensus forecast | & Free annual reports | IFHEER L B
H —o

Analyst reports

QAN Sydney ASX 11/052007 » Create Mews alert - ALLCAN » /rm
Quotes 11May2007 | QAN 15-Minute = /

Last 5.190 =40

Change -0.03 5,35
% Change ** -0.57% =.320
High 522 —
? 5,25 BIXA 7 7 — k&I,
Open 5.22
< =0 18k A$5.45 Tholz,
Low 5.16
S5.15

Met Volume 52,978,300 e e
Fundamentals
52 Wk High 2} 5.41 : . =] Analytical charti
Date 121412007 Time Frama: = 10 days H » Analytical charting
52 Wk Low 291 Last 5 days quote
Date 18/7/2006

Date Clese MNet Change % Change **
Dividend 0.15

10May 2007 522 0.01 0.19%
Div Date 131272007

OMay 2007 523 +0.01 .14
Market Cap 10,302 M

BMay 2007 5.22 0.16 2.97%
P/E Ratio 20.84
EPS 0.25 Ahay 2007 5.38 .01 +).19

3May 2007 5.37 +0.03 +0.56
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(18) BRIMEA. By Y — T AL OEEEHS 2T LILFEBETRE NS
BOESIL, 5 H 9 H, R 8 thTH T 22 Y — 7 AL OEEMZAZERIL T A
Galileo DHFIBHFE Z Wi L7 &% &£ Lz,  Galileo I%, 2011 FENHOANL—v 3 V&
AREE LT 30 fE DR 26 L7 BRI EBRIE L FIRBICT D AT A, Y=
7 N OB, 70 fE—r (1 JK 1,200 &) (2 EY . BONESIE, 12 Eo—e (1,920
M) ZPRESAATND,
KM 8 thd = — 7 A, Alcatel-Lucent ({4) | Thales ({4) . EADS ({4+41) , Finmeccanica
(). Aena (V4). Hispasat (7). Inmarsat (), TeleOp () @ 8 fLTHERL STV D,
L2rL, 2oz —y7 A, 18 » HM & T T, AEORESFT, CEO D A, ~ X
VAL RDALT I F v —FEDOOELRVWETHD T, Hiifziz7 ey =7 Fofiwma
FTEHITRM LT,
RINFZE R, &FE /T v 7 X —nbia T 2B NEE%E 10 HIZHREEXT D
Fkk, VX, Glonass > A7 A& BT, BMNEGO—BzEAL TS, FEIX
Beidou 284 BHHE LT\ 5, KIE D global positioning system (%, 2013 4527 v 77 L
— KRR FEIIN TS, (nytimes.com, 5/10/2007)

(19) Z A fjize, 551 UE-EEiE A31%
TG O 1 MR EIL, ATEFRII L A3L1%AS L7 42 B3 —> (152 fEM) Th o7z,
WA, +7.6%HE D 434 fE/3—> (1,575 1EM) Thotz, —VE (06Mar $1=39 /X —
Y —07Mar 35 /3—) (ZX Y | WEARAENRICENH TV D, 3 2o LEEofizg
(X, AL7%JHEE L7z 82 (B3 —> (298 fiEM),
TG X, 3 H 25 HiD, ERNMRO—E% . Suvarnabhumi #rzE#7> 5 Dong Muang ZEHEI21E
JFSHETCWD, TG D 54.21%1%, # A BINBREA LTV D
(channelnewsasia.com, 5/10/2007)

(20) EEWIZE, 7TA XY THINTT T4 X— MeE L Wik
BA 3, IBEILT, TPG (CK) & Apax () OF T A _X—h - =/ 4T 4 —{FELWi#EL
TWa, BAIL BIfEIBER 10% &AL (KB 2 AZURKE) . KEEEMRE T 5 26.5%
IR L THESHEZA LTS, BA X, HIRTIHEICE 7 7 —8F, £72. Bk 10%LL
FOFE HFE LW J5EFTSREIC S TPG 2> Apax DTN &I HERIGRSTEA S, £
LT, ZOEN =Y =7 A%, IERENA 7 7 —E O 5 OEHE T % 1B 2Rk 572
59, BN =TT NE, BIED IB DANSA CFEAAMERTT D810, A VER
% 51%LL ERE(R T DB E D, TPG i, Vista Capital (A4 i KEYT Santandar 7
JL—7) & lbersuizas & F—LEFHA TS, Apax I & Inversiones Hemisferio & Torreal 27
=T ERATND,
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IB 1%, LCC DH#EMN M LWENMBOMIEZ S~ b L, EEBHEZIRLT0D, 1
PN, EN#RZ AL2%, FRINFEIERE 2 A2.1%F < Bl L, RIEEEER A +100%40K
LCW5, EHEEROREAIL, 4 4FFT0D 33%005 47%I2HM L T\, 5100
HIREL, AHERSI O A44.97Tm —r (72 (EH) oK, 131m =—r (21 (&)
OFE 7T EIC#sR L7=, (FT.com, 5/11/2007)

(21) Vo AR—NVfiZE, 2006 FEERE +72%H85E
SQ %, 3 AITHE T L7- 2006 4FEERE T, AAERIMILL +729%884% L7 S$2.13bn (1,690 &)
B LTz, ASEEOKREMEL, O A380 AURSOMIIRIEC L S fHa A2, @ Rl
DEE, @ KEEOHAITERLEZNNPRIFTHE, O3 5% EiF %, CEO Chew
Choon Seng (%, A4 D LIF 73, 2006 4D 79%% 8 2 7= 80%LL L2725 L§E~> T\ 5,
A380 FlRkD 1 FhkIL, 10 HIZ%ZE L, SIN=SYD fFH{HICH &4 ThNnd, 2 FHEELD
3 FHEIT, SRAEWDIZH ZHLY | SIN=LHR #Z A X415, (channelnewsasia.com, 5/11/2007)

(BAZ - S$ billion)

2006 £ | miIAEEE B &
A 14.49 +8.6% | iREEL +7.9% 1,834 77 A
AN 2.13 1.24 BRI A L L ROBAT 421m 25T (15 AP 20%—18%)

(22) WEEFMZE, o HR—AZE~—E RSB R

HEEE X, PERHZE D SQ 1o —H kA 5 2 BE M A B I Ao T D &
WHEL TS, FERGHZEOMKM (EEREREGIED 1%, fTHOR v 7'E (#10%T
A b)) $%+7.35% E5H L 803 ARTLEFHT TV D, FHHGEFEIGIFTOMMmIE, 5H 9
H. HK$2.81 ZfHFCn5,  FEFAGMZL, &# 1 UEgoEKAkE: 5109m AR (77
&) (2R EE7=, (channelnewsasa.com, 5/10/2007)

EEMZE AR S TR EZF O NENETHE > TVDIEY | BIE, S-oX5IFH 7Y
—ERA, AATARELITFEZRVENE, EEEERE CORWRLEHEZR SR L, &
EoZ2I7 Lo RU—TITRLTRY,  BUFIE, EESRITTEm LM, Z0FER%
BoE CUET DHIHNEEEATHEELRE Lz, AAEEACLY ., BRI & RK
DR E FIELEE 2 FOA 9 EF OIS,  ZoFHICESE, FEFICIE, CX il
Zen P EEEZE O E A FAKKRA) Lz, LT, A, SQ & EK
FMZEETRE ST L) L LTS, Witk 1 FI< izt TV DD, Fall Z O
BONEREVIRD TS E WS, ZoE, RERSHMEOKMEZ, 4 A 19 HEOkE, E
HEtiss© +50%, FUETH T +42% LT T\ 5,
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T U A MET, BMESIE LB E TS E R TWA,

OEfEE 7> TV 5,

China East Airline

- DATA

Quotes | Analytical charting | Consensus forecast | & Free annual reports |

FRIZ BRI, BHEROMSLL B

RIZ SQ 23, BRAEMA L& LTH, FEOZEDOY—EZANELS
WZITdESN D &1L 2 20y, (FT.com, 5/11/2007)
SQ CEO Chew Choon Seng 1%, [#hikiX Tlifu7eE /7 T, RIEM72 55K S RS E
ITE STV E§ES TV 5, (channelnewsasia.com, 5/11/2007)

r NEWS ARCHIVE » PROFILES r FINANC

IALS

» FT Cityline - Reaktime prices by phone

Analyst reports

670 SEHK-HK 11/08/2007

Queotes
Last

Change

% Change **
High

Open

Low

MNet Volume

Fundamentals

32 Wk High
Date

52 Wk Low
Date

Dividend
Div Date

Market Cap

F/E Ratio
EPS

11May2007
3.050

=0.14

=4, 39%

313

3.10

299
50,088,000

3.29
952007

0.99
18/7/2006

4,779 M

-0.10
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» Create News alert - HK:670 » Add to my portfolic

ETF0 Dai |y

BRI | BT
5 A 11 HEEAf
HK$ 3.050

2.0
1.5
1.0
J A S 0OH DOY FM AN
Time Frame: | 1-year ?I v Analytical charting
Last 5 days quote
Date Close Met Change % Change **
10May 2007 3.19 +).38 +13.52%
Shay 2007 2.81 +0.10 3.69
BMay 2007 271 +0.03 1.12
TMay 2007 268 +0.18 720
4hay 2007 25 +0.20 +8.70
26 TD fihsR e



(23) BRIN=Z A T ¢ —4BZE. KILZEHE ) — AR
BRI 7" F A _— |k « =7 A7 ¢ —4=F Terra Firma Capital Partners (%, 5 H 11 H., #fiizesk
1 — A 410 Pegasus Aviation Finance (A#t SFO) % $5.2bn (6,240 figH) THEIL L7z &%
#F LTz, Pegasus |3, 82 HOMTZEE A T A L, 94 B2, 32 B¢ A% IEL T\ %,  TFCP
I%. PAF Z[RItMRAET 5 AWAS == | &G S8, AIG 23FTH 3 5 International Lease
Finance Corporation &, General Electric Company 237 4% Gecas |2k <", 300 #&LL E 2%
A LT MR 3 ALofizetk ) — A 34D Bifd,  TFPC X, WEAE, AWAS % $2.5bn

(3,000 {&[1) T Morgan Stanley X » BIXL T\ %, (nytimes.com, 5/12/2007)

(1) vA4¥YV HAVETY INV—XDHFTFF “TH<TF 71—
Royal Caribbean Cruises 73, #7~ 7 > K Azamara Cruises Z%#% L7z, ZOH 7 7> Rid,
Celebrity 7w %27 NDT 7 A —/)UiR T, fif&1Z Celebirity X ¥ & < BRE AL D703, ZEifE
IN—RAL 0 HIELS BTSN D,  RCCL X, AzamaraJourney (5 H 3 Hutfin) & Azamara
Quest (10 At D2 £D I —finE, ZOH7 7> FHIZEY,  Azamara Journey
X, E 390 A, AR 710 AFED @ 30,277 T, KB b— AN GHE T & 72V s 4
+%, (DTW, 5/7/2007)
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(2) KERBREH AIG, KEREEA R —F—IZF L
AIG 73, SFO @ Marine Terminal ZEIL L7-=& 5 A 9 H¥E L, AIGIEX, ZOHEILT,
KEE LfioarTF ¥—3IF ) XL —2—Ltileolz,  AIG 1L, M, H[E P&O
2L > THEE SN TV 6 DOXRMIE a7 ¥ — I /VEIUL, Je A 1T, % E Associated
British Ports 23FTA L T\ 7= Amports HEjEL X — I /L2 BIL L TV 5,
BftA 7 T EREMICEI ST RNE — I J /0L, ME— Seattle @ SSA Marine 7217 &
72577, SSA ZARA LT 5 The Hemingway 7 7 X U —(%, RI¥—IF 27 ANCH L
TWDN, S0P, IBEREIE EEECTHT Y A0 DWN Ty,
D OOIL I, NYC/New Jersey & YVR D 4 X — = )V % FF 4 @ Ontario Teachers ™
Pension Plan ~, $2.4bn (2,880 f&H) TieHldT 2 FICAE L7=, Morgan Stanley /X, 2 A
2. YUL @ Happag-Lloyd ® % —3F /b A_L—3 g 0O EZ BT 2 HCEE L,
Deutsche Bank i%. 3 HiZ. NYC/New Jersey fx KD ¥ — 3 /)L 41— —Maher Terminal
ZEINT 5 HICAE LT, (FT.com, 5/11/2007)

@& n V2T 4 v R |

(1) WEEAHE, EREERghERT~
i [E & AL HEALR AL, 5 9 A, WiE
DERZ @R 28EDETT A N2 5 H 17
HIZATHOFTAE L, WEHE OSkEEER
(3. 1950—1953 FEDFIMFEIELLIK, -1l LA
Ebigiax - FE EITAo TN D, 2000 4FIC
BHfEE X 7= BE SR 72 inter-Korean 2~ R T,
ERIE DR DO FEBHANRE ATV,
(channelnewsasia.com, 5/20/2007)

Maj-Gen Jeong Seung-Jo (C) with South Korean officers

crossing the border as a North Korean officer (L) greets them.
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(2) B T TAS FBETSU R B FNIFUBRB Yy NERS
Ry TTATYRBET TR B RTABRD Ny X U OHT R koL (BEEE 45m)
T, 2013 Y v N D, (nytimes.com, 5/11/2007)

Deep Drilling

Milas ! Excavation for a tunnel
that would connect the
MANHATTAN Long Island Rail Road to
Hudon Grand Central Terminal is
Fiver Paark fare, tunnel expactad to begin this year.
{Metra-Morth) — - y
'r"%&» Tunnel
Grand
iy s '*- route OUEENS
Terminal » oy LY
Pennsyhania .' écr %\*& Hn'HTH"'HN
Station gy G.f o
& | Main ling -
Sunnyside
train yard
Tunnels to Queens J
— Montauk
East Division line
w— Existing tunnel Fibver
Built in the 1970s BROOKLYN

===: Excavation area
The Mew Tork Times

A worker near the end of a tunnel under 63rd Street in Manhattan that will, at long last, connect the Long

Island Rail Road to Grand Central Terminal.
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| ATFAE&Y V—} |

(1) VRART Y F=—UDRAR

KEDVANT v Fo—FERR ATV Y O B EEEr— R0 LA TR ENE

DEFMET LT D,
(IR ICT D a2 G LT,

Sit-down L A 7 > D i KT Applebee’s International
% 2 HIZHOEMZ LRI L TLR, Hitnrb e
v REZfHFTnsd,

McDonald’s Corp & Burger King Holdings (2% <"/~
IN— T —ZEREE 3 AL Wendy’s International (%, H
FTEHDBUTE AR OB E 2 a2 5B A
ZERE LTz,

WEEBFEMT, 7T N— b I AT — D,
Domino’s Pizza <° Dunkin’ Brands & KF1L A k
Ty Fr—rEENLTND, RITIE, 0
FLWREFIET, BREIDSZ D52, BfFEEIC
o TS, L 0AENRMEFIEZRET 25
LA KT ATRH TN D,

PAFL, BERBAZ I L, & LIZHeNAZ, £y MEE

SHARE PERFORMANCE VS, INDUSTRY
Restaurants

Wandy's Int’l (WEN), up 29.8%
Applebes’s Int'| (APPE], up 17.6%

[ Wilshire L5, Restaurants & Bars Index
(DWCRES), up 16.8%

e | = (WEN)

(DWWCRES)
= [APFPE}

06 07

Mote: WEN and APRE are components of the
DWCRES

Source: Dow Jones Indexes

ZEORFHIIE, AKIC LD BREA~BLAHELS 95 leveraged

recapitalizations X°, HHITA LA LT %7 T 0 F v A XMt DI LT 5 55,

BUHE OBAFE &2 T LT 2 TEN G D,

Domino’s %, #&ir, $1.85bn (2,220 (K1) A& 0 Akv, HRFICKBMFRHIRCY 4 Fhi L
72o  McDonald’s 1. e, 772 TAUVBDIREDL AT %2 T4 v AMEEEIC
$700m (840 &) TIEHI L, TOFRAMIAZKEIR L LT, AL DENIE, V
AINEDLTNEL, ¥y v a - Ta— LAl REELERA L, £ LTEOD
D —ATIEHEEFOAENDVIRNAIZ, VA RNT URZEE, ZOFREEBRHATERHEK
HETFUARNMIZ>TWD, (wsj.com, 4/27/2007)

(2) PBL (B®). ¥'—I VI 0¥EERAT 1 THEEN LB
SZMDOAT 4T =3I 7 a7 u~<1 v b Publishing and Broadcasting (PBL) 73, A
FATHREL IV THREENMT LT HNRY 74— 2 BT HEERE LT,
BEAFRR I, BIATO 1 RRICRE LT 2 #hotkkia 1 #k9 o & A$3 (B Mi#a%EH A$2bn=2,000
M) %#%%H7 5, PBLIKKOIETH D James Parker i3, A$755m DL %32 1T HLD
HIZRD, i, ML COBES N 2 -EOEIER T L R DN, AT A THEEDHFED
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e HITF EG &, 7 — 742 Crown @ executive chairman (ZEE&d%,  Crown
I%. S Crown & Burswood 77 ¥/ %183 A, Lawrence Ho & D4 Fp43E Melco PBL
Entertainment (NASDAQ L354:%) @ 41%EX A RET 5, Melco PBL 1%, H&AIDH Y
<A TS A9 RICA—T0T%, A7 4 74X Consolidated Media Holdings (ZifH
TRAFEI, A TVIEE, T T4 VIERIEE 2% 2 Ofth PBL Media Kk 50% % {149
Do ZOMRFEOHRRONS3IE, FEA 10 A A$4.54bn (4,540 (&) T, AT 4 7 Ak
ERENSENES Z R L E B %I, Parker ST T AR~k « =7 4T 4 —BZED
CVC Asia Pacific IZ72H1 X 41TV 5, (FT.com, 5/8/2007)

(3) AN « T4 R=— F2IWEHRE +27%HE1%
Walt Disney @ 3 AIZHET L7256 2 PRI GRIT, +27%H5 4% L Cfids $931m (1,110 f=H)
B LTz, WAL, +1%Hi0> $8.07bn (9,680 {EH), E v ME “Wild Hog” /%
T, BREREFY (R Studio Entertainment) (%, $235m (282 {E[1) O RS AFE B LT,
BEFIRI D FERT FRZS M, (nytimes.com, 5/9/2007)

The following table summarizes the second quarter and six-month results for
fiscal 2007 and 2006 (in millions, except per share amounts):

Chuarter Ended Six Months Ended
March 31, Aprill, March 51, April 1,
2007 2006 Change 2007 2006 Change
Revenues 5 8073 5 8027 1 % 5 17,798 5 16,88l 3 %
Segment operating income 1 5 1789 5 1434 5 % 5 3783 5 2,813 4%
INet income 5 931 5 733 7 % 5 2632 5 1467 7 %
Diluted EPS 5 0.44 5 0.37 19 % 5 124 5 074 68 %
Cash provided by operations 5 2244 5 1602 40 % 5 2760 5 2181 27 %
Free cash flow ™ 5 1943 5 1343 49 % 5 224 5 1719 2 %

M Aggregate segment operating income and free cash flow are non-GAAF financial measures. See the
discussion of non-GAAP financial measures that follows below.

SEGMENT RESULTS

The following table summarizes the second quarter and six months segment
operating results for fiscal 2007 and 2006 (in millions):

Cuarter Ended Six Months Ended
March 31, April 1, March 31, Aprill,
2007 2006 Changs 2007 2006 Change
Revenues:
Media Networks 5 3361 5 35351 — % 5 7472 5 7225 3 0%
Parks and Resorts 2446 2251 9 % 4935 4,653 6 %
Studio Entertainment 1,550 1774 (13) % 41383 3,819 10 %
Consumer Products 3le 451 14 % 1,208 1,184 2 %
5 8073 5 8027 1 % 5 17,798 5 16,881 3 %
Segment operating income:
Media Networks § 1175 5 969 21 % 5 1925 5 1573 2 %
Parks and Eesorts 254 214 19 % 639 389 12 %
Studio Entertainment 235 147 60 % 839 275 100 %
Consumer Products 125 104 0 % 360 374 4) %
5 1789 5 1434 D % 5 3783 5 2813 M %
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(4) A v F—arF &1 MHEIT+22,000 5 FHZH0
InterContinental Hotels Group (%, 5 H 9 H. 2008 412 +50,000 Z— +60,000 =& 3B I
ZEREDREL ThOLFELW LN LT, (ZORSEWEAENRT 421X, #H, LEORH
RTNDOF—=T P E L 72%,)  IHG CEO Andrew Cosslett 13, 25 1 VI, WEAEIH]
Bt +25% 1A% 22,631 SEDBMNEE LK LTz LiEoT7z,  BUE BHFREP OFHRE =T
At 1,321 =71 169,699 EIZ K& 5, L VEHITIE, 8,000 EBOREAFT-IA—T
L. AG6,300 =& PAEH L 7=,
Holiday Inn & Crowne Plaza 77 v R& A3 2 HRRRKDOFRT IV AL —2—Th%
IHG D% 1 D-HIRF T, ULAD+9.6% 194m K K (456 (5H) . HHEFILEA +4.8%1H
L7z 44m AR K (105 f8H) Th o7z,
Cosslett | %, F T IHG ££% 8.19%(Z &\ M L 7= Barclay .28 & 1%, 1 HITHRR D 5% % Bufs L
TS ESA U a2 7 FLTWWRWNWEESTS,  HG IE. = OV,
25.2m 7R K (60 {&H) T 210 A¥RO A HARAZA L7, £ LT, HiZ 156m A" | (370
BM) OBRMAMEAZZE LTS, 6 AIZiEL, 700m A R (1,645 (&) OFEHIELY
ZFEMT 5, ZOEMEEDDH L, IHG X, 2004 43 LK, #EH36fEA Y N (8,500
BM) ZHEITET LI-FIT2 5, (FT.com, 5/9/2007)

(5) BEVRY, A FHBIC $143m HBE
Hilton Hotels Corp (%, 112 9 741, $143m (170 {8H) %A > ROREEY v A 7 Y
DLF Group & O & Ip4e3E DLF-Hilton IZ&&E %,  Hilton 1, ZOETREIED 26% %~
L. A ¥ REHIZ 75 OFRT LV ZdRT D, BEZ10 ey =2 FOBHJEN, Kolkata, New
Delhi, Hyderabad, Bangalore, Goa, Mysore ThfiE > TV 5,
Marriott International 1% 3 DDOH R T LM H 72 A—7"F 5, Mumbai THT /L %GR
1 Four Seasons Hotel (J) (. Delhi, Hyderabad, Bangalore ~®EH % 5+ LT\ 5,
Radisson, Park Plaza, Park Inn, Country Inn & Suites, Regent ©~7 7 > K& {%49 % Carlson Cos.
1%, &I Delhi ~=<— 2 @ Unitech Ltd. D& E 26%H45 L, 1 > KT Regent 77 > K% J&BH
T5, AYRFOBMAT VT =—2Ths Claridges Hotel Pvt. Ltd (DEL) <° East Indian
Hotels Ltd (DEL) &k LT 5%,  DLF-Hilton <> F % — DR 7 VTR TRk
TN Th5D, Hiltonlx, LI T ARAT/VE LT, #E% East Indian Hotels & 421 L
72 8 B> Trident Hilton 87 /L 2 BEICARA LTV 5, (wsj.com, 5/10/2007)
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(1) ANTFN=TDOIIKE FLK

Smoke from a wildfire rose over Santa Catalina Island on Thursday.

AVALON, Calif., May 10 — A wind-driven wildfire approached Santa Catalina Island’s main city
Thursday, and residents and visitors were urged to leave the resort community, more than 20 miles
off Southern California.
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.

p={l1[8

i HE

=N

TITAR—h e I AT 44— (PE) T D=2 —ANSHETHLE o7,
PIRTOMRER L THE 9 EN T,

A E T, QF MIZEOEINKALE 1B MZEEINORENBIZOW2,  EHELICE Texas
Pacific Group &L C\W5, 5 A 3 HIZ, FFEAMTIAFLET VXY THIZED
ERFHEERIC B, TPG IXFE2 KT T 5,

Zoftizh, LLFDEY . PEDKELRILO=2—A R o7z,

s KEOaTF F—IF L FR—H—L, T bD LEEEBRWL T, ETHERA
V7 IFEMICHEI AN T LE -T2, BT S HECR ok 2 RIS OZE HE DS
PRI OEERR LT TUN D,

- BAA % 2 JKMLL ETHEIL L= 231 > ® Ferrovial 3R\ a2 Y — 7 A%, #5EZe
WL DOGPEZRTFTFHILIED TS,  BEIUIE LEAESEZHIT 2412, BILLZE
PEO—E LI T2 LTW5D,

- ZEM D Macquarie 84727 /L—7"%, . Aeroporti di Roma D& =% LiF 555 )% LT\

5,  FLT, A 77 25k 100 /& KV (1 9K 2,000 M) 12k 77> K&
HELTWA,
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< ERIND PE {23 Terra Firma Capital Partners |X, > 7 7 v XA adfifizetg ) — A&t
Pegasus Z $5.2bn (6,240 (&) THEUL L BEIZIRA L TV 5H AWAS & 5F ST ILFC,
Gecas, (TR SHFE 3NLOMZHE ) — At 23S Bife,  BREHESIC LD . BE D
B UWHT ORIz FEZ 3R L~V TRIBICEINT 5 & AT b,

- Blackstone {X, Cendant 72> Gk DZ2ME $4.1bn (4,900 {EM) THEILL 7= Travelport @
Orbitz % F45 L CLLAFE DR VWNIC SO EE 285 L L9 & LC\5, Blackstone
I%. B < L7265 Gullivers Travel X° Galileo @ _E3 6 atli¢ 507249, BEFEL, &
ERITEDRUN,

< BRTVEPUIHESFEL TWZPER, SEILLA NI VEOBIUCEZ ST TS, H

VU U OE EFREEEF O EH T, VAN UORENBH- TS,  ZOAIT,
FE2EM, VAT UOEBEBNE(L L TNWDE TN, HEIZE > THFOEINA A
YIERDL LY, BENRBENAEZFETL LA NI U E BBV FERHED
D7z,

o E 2R, FEEwAM (AARREIC 53 O/NEIEEEFD) O 33%728, 80 (M TX
EDOFF7A_X—k =747 ¢— (Olympus Capital Holdings Asia) IZEIXSN5 EEH =
2—ANHol=v /-« +,  Olympus Capital 1%, 40 7 —50 HHT HHE 0 #hz A
HRMOREIRBE ) A MZEEZ DT T0WAH 5 LY, HE 1 AZJRE LT, B AR
ERAYE Y (H.U)

TD fihss 15269 ( LL k)
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