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PhoCusWright Channel, 1/31/2005
1. Book Together and Save!

Rl —D0 T — Fo54 VIRFEARE

R = VRGO T, A T A AT LERN E STk, IS, MiZES
RRT NRERIREDAET 4T 4 —PEMOHELIRGE & 13E- T, Sy r—ik, Mz
DHLDOTHD, FE BREEZRTCNDAUTA UHITHBICAT 5, aF 7 —
Tar oYy =LY T ARO Web f5EIE. $685m (750 fEH) L. MiZEAIGED 250
" (2JK 7500 M) . AT 160 {E", (1JK 7,600 M) DAL T A HARFEIZH L
T, BENZIEFE->TND,

LU A T A URATHED R > r— DV RRGEE EEICAIVELTIEWT 720y, TAC Travel
1%, 2004 2, AFEA+30% A5, $400m (440 fEM) < D8y r—UiRGEZFisk L T
W5,  Travelocity (%, FEEOY 3 PEHIIC, Ry —VIRGER, b T W7 v a VLA
D 28%% HODIEITHFE L TWD, FL T, INEFEOFT U TA UIITHIZ L 53y r—
VRO TIL, BHY T AL DY T =Tl T, ZA4FIv o0y
ZEBHHDTH S,

T TG NATHDEA F I o IR P T (T —, RTI, H—DarERr—i g
>) BRFEIL, 2004 4EIC, BRI 30 85, (3,300 M) ICE L LHEESh TV D, £
LT, 2005 4FIZiE, +65%HIN3 57249 & RIS TS, 2004 LR 7 A~
WAL, A% 140 45", (13K 5,400 f&[]) & 2000 4F L~Lis BHEIN L TV 7Zauy (Bi3ds T+
ETFLTWD) DT, FAFI v 7 w0 ZORGFBHIL, BRI T H O %5
BLT, ERLTWDIHIIRD, ZORRK., BNy rPY T —REICHT 4T
FRATHARFEEE R, 2004 4E0D 19%75> 5, 2005 4Ei2iE, 37%ICIERT D & RHN TV 5,

Packaged Travel Distribution: Online Travel Agency vs. Traditional

Vacation Packager (Tour Operator)*
2004 2006
uss17.68 us$23.18

Online

;N Travel Agency 19%

[] traditional
Vacation
Packager

* Projected

Source: PholsWraht Inc.
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HAT w78 P RGO R, TE EDTHITEIZE N (Book together
andsave) | WO THBEFE~DFFRIZL D ZADRKE, “f#F)X” (book together) &
“fikk” (save) THoT, HEFDOLEH A TWAHDT,  Orbitz, Expedia, Travelocity,
lastminute.com DR —AL~X— D kv 721X, Book together and save @, i%, Ziuzlliz
B2 WGED 7 L= /O 6hs, £ LT, ZORMBRRFZFIZEY
T T A AT, HEE OMAEBEEZ DFIIRIIL, WEEF L TA Ny r—
CHGIZFEOSALFII AT L TN D, (LU, BED X A F o oy r P 7 OT 7/ a
U—ld, W UTHEEEZR S DO TIHAR )

HEEX, Ny r—UkiT%, O To “let’s all get on a bus together” DA A — 75 il
NOBEIHIZEDETHAY~A AHKD LD LB LIED CND, F T3
U TR, OFEMEEBEZ2DTIC TR e 2 2L L, QFFREZEADOHAIE
bETHAT~A AL, @QLNLEILII A r—y a v EBATIEN/HE RS b, LH
it LIRS TWD DT,

NKDT AT 4 =2 arThbrb7r U, FAXTA BV T AF GO
T— (BT T FRENUTOY T —) ZfZE L CWDY T AN, ZOF T4
VHATHIZ Y =T = BDILTWS, ZHEOY T ANE, AT 7 ) r o —RE R
1789 &b, BERARA7—/10 Expedia X° Travelocity <> Cendant OFjIZILH 3L 7= 720 X
275, 7 ZURGEDAIAS L TR L CRIABHEBI NN —2 a Xy r Uy —ik, Zh
PoIX, Fic7e N a—Z O ML, ZRETHIIRINRZE L TORWIRY X, £
ETUTTHRWEIZRDIEA D, AELISLN T, BlxIX, IREMEOY T —72 L ngiEY
TR0, TITAET A —RHINT v —YT —D=y T E7E->TNDEYT AL, ThfE
T2 T A VIRGEDRBEEZT RN THLTEA 9,

BB =2 a Xy r Py —Iid, Ny r—URE%E, 100%TIERWA, RESAT T
A UHITHUZRIE L TV D, Z LT, ZOF 7 T A UIITHOMIE & 8425 < anfi]
WL TH Y ITA VAT EEZE L WA AT Iy 7y P 7o Ly RIZBILTT
<MMITMA TS, IAC HAEUL L 7= Classic Custom Vacations D354 1%, FR[E 72 Web Y1
NESLH EF 5508 EZA L TWDH00, MEERIZERL TV,
Mark Travel Corporation O¥5&1E, FIFEOFR D 22kt >~ FU—2 ZiBfF LoD, — 5T
HEEFEEREZRGEL TS, MaklX, V=74 777 RThD Funjet 0, %500
ZESAL DN — a v T TV ROARL—F—Th D LRI, 2 TA Ry lr—
HRFEIZ, 58172 B2B X° B2B2C 07 7/ v U—HIE A ERH L T B,
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LorL, WHFUCE L, WERED Sy r— VAT T 7 A VATHEUTIEE vy,
PCW T, v 7 —=UIRGEDA T T A Y IATHIRGERAFRD3, 2003 420> 70%7° 5, 2006 4F
(21X 50%% T2 & FRld s, o

PhoCusWright TRAVstats, 1/31/2005
2. Despite Overall Industry Woes, Online Sales for Airlines Surge in 2004

Kinze=tt EWEETOA VT A VRGEE

RO @, Y rr— Ok, GEEBRFOMILR B 5, KiiEsttod I 4
VHARGEDS, PCWD 2004 4Ef# T HI+25% % ERIDENTHEINL T\o,  T&RTable1 2R L
TR | CKHTZESAED2004 PO T A USRI, +32%EIM LT\, A v T
A VBRGEERIT, BIHEE B0 24%00 5 28%I2, AP EH-LTW5,  LinLAadb, Z
DAY T A AT, 2003 LD T DI, BB R oy, (RS— Table 4
Z ) ZhuE, AT A AERDBEEICE L 2o TWAHLCCR EDEROBIICE 5
DERLND,

Table 1
Airline Internet Sales* by Channel and Total (USSM)

Jan.-June 2004 Jan.-June 2003
Airline Branded Web Sites 7,514 5,633
Percent Change 33% -
Online Travel Agencies 4,400 3419
Percent Change 29% =
Total 11,914 9,052
Percent Change 32% -
Airline Branded Web Site Share 63% 62%
Online Travel Agency Share 37% 38%
All Airline Revenue 42,011 37,151
Percent Change 13% =
Percent of All Air Bookad Online 28% 24%

* Reporied by airlines as flown (passenger) reveniues
Sowurce: PhoCus¥right bnc.

fZe BN i, jetBlue (76%).  Southwest (57%). ¢ LCC2 #EA3, REEERE L [FERE, A4 T
ANERD by T ERESTND, AU T A ALEDEN T DHIZEE4EE, American,
United, Northwest @ 3 LG, filiL 2% DA T A UERIZIEE > TS, AV ¥ —IL,

WENS DOFERFR (7 7 A ATHARAT) EDBRN D A2 T A ALRMEN
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~UZIEFE S TND, (~2—= Table 2 &)

Table 2
Airline Internet Sales* and Penetration (US$M)
(Ranked by 2004 Internet Sales)

Internet Sales, Internet Penetration
Jan.-June of Total Sales, Jan.-June
2004 2003 Change 2004 2003
American 1,884 1414 33% 22% 18%
Southwest (1) 1,757 1,441 22% 57% 52%
Delta 1,726 1,287 34% 25%  20%
United (1) 1,358 983 3B% 22%  19%
Continental 1,154  B09 43% 26% 21%
Morthwest (1) 1,019 750 36% 22% 19%
US Airways 833 635 31% 25% 22%
Alaska 47 359 31% 40%  35%
America West 464 46  12% 42%  40%
JetBlue 448 322 39% 6% 72%
Total (10 airlines) 11,114 8416 32% 28%  24%
Other LS. Airlines 800 636 26% 37%  33%
Total U.5. Airlines 11,914 9,052 32% 28% 24%

* Reported by airlines as flown (passenger) revenues
(1) Internet figures are PhoCusWright estimates
Source: PhoCusWright Inc.

Table 4
Airline Internet Penetration

Jan.-June 2003 July-Dec. 2003 Jan.-June 2004
Percent of all Air Booked Online 24% 28% 2B%

Sowrce: PhoCusWright Inc.

B, MZESEEALE Web VA R AU T A VAT A B E OB TIE, B Web o
METERM 63% L. BIED 62% XL 0 LT\ 5,  LCC @ Southwest & jetBlue £t 2
FhIZ, AV T A UFATHERGET ¥ RV A LTV T B 4L Web 23 100% % f5 8 5,
ZOMDEEFR ¥ U 7 Tlid, USAirways D 41% %RV T, 2T, A T4 IRGED 50%
PL % B AL Web ITfEfE L TV 5, (R— Table5 &) M

154k 154 CER 1742 A 10 H) 5 TD fhimss



Table 5: FRARMERHA LS4 RFED
BHY A MEEE
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v\"’é@ 0&(} & \(\e,’“q} & & ’&Q\"’é 0{3\&6 . \@”’& Oys@’@ <&
&S Y &
« S S
[@Web Site OOTA Site |

DTW, 2/7/2005
3. Kayak.com Debuts On The Web

GDS B “H ¥ v 77 KKELEE

GDS D Kayak.com 73, BT A & T L, IITRBRT Y V2 AN BT,
Orbitz Iz= > T i35 L [FIFFIC, Travelot #%FH T CNN.com (Z#EH 9%,

Kayak D AT A, HEEDOTT —LRTNTE, 774 v —o4 > T4 UNikfTHE
ICERE S D, LA —THRBEREIC O W TCITERIERZE ¢, Kayak DL > & B —DH
A ME, HEOM., Vi Z I —att b EOATHOIRE el 2.,

Kayak.com |Z, F& LT Google & Yahoo @ Overture T, e-~477 4 7 F v L _X—2 %5t
B LTWD, AN —RE2 ST MRBILEDDIC, 2 4125000 F—V— &
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A L. 3 HIZIZ 20,000 3 —7 — RiEAICHERT 5 EHET7S,

Orbitz 1%, %% A RN, SRR A b (GDS V) IZIZBM L7 E R L Tuiaas,
Cendant [ZE N S22, ZOFEEEE LTV D,  Kayak if, [A—F—» i,
FEHERINDL LD La A LTS,

Kayak 1, %o DL _=2—Z F U —L%&F->TW5M, cost-per-crick €7 V03
WOWNETE,  WHEREPBREERZ 2D 7 LT, PRIVA MZY o7 LIcBRIZ, 7Y
v 74 DINAZFFLFT/0 D,  PCOIIHIET D KT VA SR TNDM,
TIND TNV LRV,

Kayak (%, Orbitz {2/l T, Cendant ® Lodging.com <> Octopustravel.com ®A > X | IJ —
ZHEfRd A1, Cendant DIEIAVRAITY A hE V> 2795 FiE, fHL. Cendant ™ Cheap
Tickets & FEN 5720,  H 774 Y —TiX, AA, CO, Alaska Airlines, Frontier, jetBlue,
Midwest, NW, UA, US, Hyatt, Fairmont, Marriott, InterContinental, Kimpton, Sol Melia, Wyndham,
JetAway.com, OneTravel.com, LastminuteTravel.com, ReserveTravel.com 2321 L TV 5,

CNN.com (2%, RV A MIFATH— A2 LT D Travelot LD L _=a—2 =7 —
WhE% M TR %, Travelot i, CNN.com DR —A~—(Z, 2006 fEE T, 22D
IS AT AR EAE LTS, Z0IbO—o2%FA LT, Kayak (X, =7 —& ik
TNDTRIZHMET 5 LRI, b 9 7D “Deal of the Day” Zifi LT, —jitAs7 /L
DOFERPE R it 5,

Kayak (%, Orbitz, Travelocity, Expedia DJCifiinssE & - TERAL Lo AT OPEAS T,

> F ¢ —® Sequoia Capital, General Catalyst Partners & AOL 23HH&#,  AOL 1%, BifE,
Kayak D2 U0 2l LIEHATREES A hsrh Bifh,  m
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® Bill would boost pilot retirement age

&

HFt o =7 —FE 2 A (James Inhofe, Jim Gibbons) 73, EBIIZED/ A 1 v h Dk
EEA 60 mi& ., 65 ik E CHER T 2 RAMSICHERET 5, WiRAIL, Lo#EaT
b IR D BNLIEDRNL A TR T2 08 KRBT > T D, FAA T, 60 770> B I3,
BRI O T RRAET DD T, R RENEMR TE 5T — X — DN
VIRV | EFIERICTHBI R BEE 2 > T D, S Difmzld. WESs, BlifTo
EFEFIZFA LT, EomnWy =7 —RE8%, HVRBIZR S LRFRN R %
FRLTWAHEINSH D] L E->TW5, CNN.com, 1/25/2005)

U.S. Running Pension Plans of US Airways

B ORI Toh 5 PBGC 1%, US 220 3 44
e (f, %=, k) OFRDY EITolz &3 KL
Too  SEAL BRPEBCHIFTIZ. 2D 3 B OB A AR L
TWo, 7ekfmy hOREESITOWTIE, EDF 1
61 H @ Chapter 11 BEFRFIZBEIC RS LTV 5, 2D
US OEeERH Y I3 30 (B 12 1V, PBGC @ 31 ££fH]
D, REFE2FBORHI—A LD, RROEEH
&/ — A%, Bethlehem Steel Corporation @ 37 {&",,
(nytimes.com,2/3/2005)

NWA links up with AirPlus to offer biz clients one-sop pay tool
NW fiizZ & AirPlus X, MiZEO TR, EAMIEANZ LYy R — R, Web _—2
T ARV ALVR—h =7 ha=v 7 A R A AOHRER i 2 % . Northwest Airlines
AirPlus Company Account 2 A9 %, (DTW, 2/3/2005)

Budget carrier JetStar Asia to fly to new Asian destinations
JetStar Asia 73, > HR—/LD LCC & L TIEIWIDTA > RiE#R Kolkatta (LT %,
—J7., Tiger Airways X, X hFADHR—F I ) ;
A DEFMEZTRF LI, LT, [t 2 H 18
H & v . BKK, Phuket, Hat Yai (212 C, = >~ A1 {# e
BB B, LU HE—LO LCC BT, MR " r— e —

OFERAPIENTI S, A KT~ . —

BNVRZE L 23 EN LTV 5, (channelnewsasia.com, _
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2/3/2005)

® Qantas and British Airways open new $11.25m lounge at Changi Airport
QF fifiZ= & BAMIZEIL, v HAR—ILDF ¥ o FZ2kz, S$11.25m (715 3,100 HH) 7>
7. PRIO D LY 3fEHIAV, FILWEDRRT 7Y (400 ) BT 5, =
DT 7 DE, A T EHEITN A, 20 DA SERD Y ¥ U—Z A — FIMESN TV S,
(channelnewsasia.com, 2/3/2005)

®  JetBlue puts expanded “focus in Boston”
JetBlue 73 Boston ZE2#k7 35 2 15895,  BOS 75, Las Vegas & San Jose O 2 #Hr A 5
72IZBR% 9%, % LT, Boston Logan Z¢#£® Terminal C %, 900 1", (9.9{&M) M7
TfE+ 5,  JetBlue i, Zd 5 HIZIE, Logan 25 Terminal C 5 7' — k& Fif L.
Mz 9 3FEMT, FHEMEC L — MY 5, 7238, JFK=Santo Domingo (K3 =
HAEFE) KA 3 H 3 ANLIERT D, REBERDLEHIL. T Y b e
OEIZ YT 5, FUL R =00 Santiago M3k S5, (DTW, 2/3/2005)

® Airline forced to drop Singapore route
AirAsia (=) Okt TH DA > KR T D LCC, AWAIr 1%, JKT=SIN #ROBARR % |
T2, Ziux, R —/L Changi 25863 0 ALY, BRI > T, V4
MOFFRIDN T 2202, (AWAIr i, 12 H 15 HIZHFEEL TW5D, )
VEUFIL, BHREEOREEAEBICEFAI A LWy, U AAR—Ld LCC, Valuair
DWFFEDA » R TR AL, AV FRUTYHREIVEA TS TS, (CNN.com,
2/4/2004)

®  Sabre’s Gilliland not afraid of a little competition
Sabre DA CEO @ Sam Gilliland (. TFEH “GDS A" IZ2WTUIE AL L T
W] EEo TS, NENBE, FATH., HEEEL P2 LEE LT,
MRFEIC AT OIS 57249 |, [Sabre @ Direct Connect Availability 225 C X %,

GDS R LV bli-TWa | &, fHiFFE->T\5, DCA 7m 2z 7 ADFAREIX, 2006
RICERRh 5, ITA Software, G2 SwitchWorks, Farelogix 72 £ 7 GDS AR D3k 7,
W LIZOWT, Gilliland 13, 155 OMfFE-CHEEESF OIF OISR 2O T, FHlid 5
DONEE LW EF > TS, (DTW, 2/4/2005)

® TheAirlines that Refused to Die

ERUF TR E £ TEDI TV US fizEns, 70 b BUIRLTWD,  FEERDKR
BREDOFESL, A7V a—/V EFPMBEROKRIEILT, HRINET, L5 US
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N, BT, B EMA N DESOSIH LICHE L, F8EE0ffiEET L, v
N1 HFEXVALGEZREVYLREBELEZ, MTOHNDHETEVRLTNHND, MEND
DOFFRT, B TCALE", 222 L, 4 TiE, HAIM T, Wal-Mart O ¢ v — K&
DHIEWRFEE o TLESTWND, KIBRVAF 7 DIZOIZ NFARENIE T, Hr
HEH L FRFETT o R D G)lo TO DRIV TS, Philadelphia 72 & ClX, K
T TCIEAPEESLT, 9 IE EF A2 I 2280 0VaRE, T Th, US T,
RO, GO0y MR 01E5] EWHILEEHALTND,

ZOREDV I, LFOIZDIC L5, EIEESOMRIZE D E ZADBKTH D,
(1) BUNRNERGER —2 D7 7 4L KT, restricted cash & 72 o7z (Y44 & LTEL
HL72) Be$T1TmDiiMAs, M2 9 6 7 Hfl, ATSB LB LN &,
(2) GE Capital Aviation Services 73, ##4 DV —2D U 7 7 A F 2 AT LT,

GE LDV —2ADY 774 F L ADEEIZIE, 2 A 15 H E TOMPERHFT~0D PRt
OFEH E L 6 H 30 HETO Chapter 11 B, Bt LWSER ST BT\ 5,  US I,
Fort Lauderdale C 14 &5 2 #HICBR% L. LCC & E - k4 5, (nytimes.com, 2/5/2005)

Lightening the Load

1AM Alr Lina Fllots

] i .
Through a series of r:.mn:-rwn flaat Associalion
concessions E‘?nﬂd other If::st-cmtmg workers $115
measuras, L |n4}rays opes to . £85 IARTacE BnicE
ermerge from bankrupltcy ina pasition (intermational
1o compete with low-fare airlines. Association

; Machini e

LIS Airways Lnicn Transport  Communications £m§i£ ﬂ;ﬁg?s} Association
concessions. includes Workers Workers of $204 of Flight
wages, progluctivity, Linicn Amearica Attendants
refirement (pension) a1 1t 57 5134 5178
and bepelils. In rmilkons
Major airlines Cost o fly one seat one mile, 04 AVERAGE Select LOW-EABE

11.6¢ low-fare AIRLINES
55 v carriers AVERAGE

: 12.2¢ 12.1¢ 11.8¢ 11.8¢ 7.y
102g | i
7.8¢ 7o
hosthwest  US Dalter United Confinental Amencan America Southwest  JetBlue
Alrways Adrlinas Wiash

Sources . LS iy dic Transport Assosiasion The-Few ¥ork Times, Photograph by Gens |, Puskar Assoeisted Press

®  Exposing carnival’s illegal roots
VAD—=r9Vin 2 H 4 ApbhaEoTe, ZON—=r D/ b— R3, ELEREE
DIFTEIN O EEEZFFTWDHFIT, 77 VN TIiE, DRORE L 72> TS,  ZOEE
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BEL, =T, U A TIE “jogodobicho” & LTHMbNTWD, SHEDH—=
ZVTIE, PN F—LA0D b v FO—> Salguerio 73, FEAESETS L 72 iEIEME T O R T o0&
W, WEOLEOER TV 27 U —2THLHT L, ZORBEKRR, KoUbictA—7
NTEHNTWD,  Imperatriz Leopoldinense > /37 L—712 189,000 ¥, & FAF LT, T
V= FENRTTCNWD, FOBGEIZHRR D> T2t DD, AXD AR P—h»
LRV | Fredrik 2 X7 ZKRED, H—=,VVHFEZIY L%, (CNN.com, 2/5/2005)

®  PSAacquires stake in HK ports business

VAR VBRI OWIE A~ L — % —PSA M, FiOr—71 /L=
v7u<ly hTHD NWS Holdings 235FTA 7 5 A Tl bk - T @ PS;«
WHBEROWED—HEELZEIN L, Yy hOFETEHEE~EHT 5, -
NWS 23525195 D%, Asia Container Terminal (ACT) @ 54% D%k & |
Container Terminal Three (CT3) @ 33% Dk, = DIEAENZ L Y . NWS
(New World Development O-1-23#h)i%, HK$1.8bn (240 &) OFliE%
RO FITRD,  ZOHEIT, PSA L, S EHEKOUE A1 — % —0 Hutchison Whampoa
2. RBIZR B AN T D2 FAATREIC /2 D, PSA ZFTA LT % Temasek Holdings i,
SEZRFT, PSA D, ¥ A R—/VEESRIG AT B2 5t L Cuvd, (FT.com, 2/7/2005)

®  Bush budget proposal would force Amtrak into bankruptcy

7' a EHED 2006 FEEE DB RSN, 2 H T ARKENL,  THEHEOPT, 7y
v BIHEIX, Amtrak | iﬁfé%ﬁ%%ifﬁﬂl]i%i‘%% LTW5, “Amtrak DR T
fBIPE ST Chapter 11 ([Z X2 2EHAELSNO HIE LB Z LRV L5 9 ORBUFO
B2, ﬁﬁgﬁ%fﬁ"é%ﬁf\%q] L. JAE®D Amtrak DA > 7 FRERLTWD
Northeast Corridor (WAS=NYC=BOS) {A#?>, HITBINIOO3RAIMNE, L0 234k
LTSI EENEDLDIVERDH D LTS, EiE OSFEAICL D &, 2004
FEFED Amtrak DI IX, AL0fE5 I E->TWD,  BUffid, 2002 4 & 2003 FEDKAEIC
5.21 {&",. 2004 4L 2005 HEOEAIT 9 &, ORISR RE L Tz, SRR
B ST, TNLLEOMIBIG 12 {87, % 2004 4FEIZ Amtrak (Z3CfA> TV D, Amtrak
1%, 18 (RS, BLEORIBIE A 3K SR AU, ERRIEE S HRRWE T o T D,
DTW, 2/7/2005)

® Continental adds cruise bookings to its site
COfifiZEns, B3 bwww.continental.comiZ, 7 /L—AFH)Y—L&BMNMLT-, Zh
IZ. NLGD 7 —XFREFIHA LI=H D,  BEiZSouthwest (Travelocity) . UA (Revelex)
25, Bt A R T A—ZXTRIEBB L TV b, (DTW, 2/7/2005)
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http://www.continental.com/

Tiger Airways applies for landing rights in Manila
3V HAR—)L?D LCC, Tiger Airways 73, 2 H 7 H. Clarke Field (MNL 477 77km, ARG
KM OFANEZHFE L7,  BKK, HatYai, Phuket |27k < 4 % H DKM,  Tiger
3. BRI T LADR—=F I e/ A DR ANUEZH LTS, —J7, 7479L
&4t JetStar Asia B, MNL ANZFHE L TN D, U HR—/LD LCC WD IEHR
METSTERSS5 4 NI L < 72> T\ %, (channelnewsasia.com, 2/7/2005)

Northwest director offloads 1.4m shares

NW fLZEDME AR KK ETH Y . NW OEETHH D Alfred
Checchi 73, 1 H 21 225 31 H 10 HREIORIZ, FIKAMERAT
% 474 TTRED 29%, 137 JitkZ7BHEI LTz,  ZO7EHENE, NW O
55 4 DUEHIHE G AS420m (462 (511) FEE 2 A% LRSI T
W5, £72 NW @ CEO, Doug Steeland # . #23MA 3 280
T%%7H L TW\5, Checchi 1%, 1998 DA Y 7 4 /L =7 JI
HEFRRICRFETN DM LB TV D,  FOERIC, %, $40m (44 EH) £ To&
& ERASEENIER T LTV D,

NW i, H/NEBRIC 7 +— B A L, LCC & DEFEMNZRFS %0 L CkiZ23, DL @
SimpliFares D22 % | USITIRWTRELSZITHXX U T EEDN TS, NWIT, A
$950m (1,045 f&[1) OFEMIFTHEE OB A KD HILTWD2, —FT, 26 f&", (2,860

(M) OHEHIEIRA % v v 2 "5 2 %4 LT\5, (FT.com, 2/6/2005)

NORTHWEST AIRLINES CORP
az of 4-Feh-2005
12 T T T T T T T T T T T

11

10

1 1 1 1 1 1 1 1 1 1 1
Marod Mauid Julod Sepid Wowod Janog 7/
T T T T T T T T T T T T

2 H 8 H NW Kffffi 7.30 ¥,

G7 idea for jet fuel tax angers airline
G7 O LT, BINESNED/L T 7L 7 EH O Jean-Claude Juncker 1%, 22kl
AL, 77V OERNOBGFERITT DT A7 4 7 aHEL, MAEEREEIET
W5, KEDDIIECRENTED, Fh EDRMSEDREKEIL, ZDrvs  Flod
MNZER L TOWDHIRZR/ TV D, LRIEHITEE> T D, BUNTZES S (AEA)
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OHEFEEIL, 2SN MBIRE L T DT O, BIOBNIEZ LRV, [F
A ATy LY EED XD RETIFAR LT, ERBEBERT A 3T FIRELR 72 & oRim)
EREE, bobRFTHRETHD] LE->TWD,  BIE, EFEMZEITIL 1944 F0
T AFKNT LY | ABISEBRBESFET D, LT, FEME. BEEYC =y M
0y UBOBANIRTT D a3 RAFFEEL TRV, FEFE9 A O ICAO K4 T,
Dp A% IFMIL. TORREEAMORVELREL TWD,  EFATH, K
JNEEGIE, BREERTE~ B BLE LT, BRINIPNE~DBLOE A Z #iES L TvD, (FT.com,
2/7/2005)

® A New Direction at Google

Google 28, RAA A OWGEHEATERG L, BEEETERZIG LI ERE LT, BE

JRAE T, Bl O 10 @ L EAE 52 D _EIF T B &443, Network Solutions, Yahoo,

GoDaddy °% DA FENE L T\ 5, g e —<—T OB R A, Tl L7z o

EAHIM? EIRhH, MROMELE LIT5ADL 5 THDH, DD,

(1) FELES TRV R AL L BUNIEHEZEDRERE LTS RAAS 2R L L,
(RAAL 4D Y A ME, BEKEEDHNT 7 B ATED)

(2) MHEHINTORWRAA & INEEHET A FOMRNLERIN L, HHENER
LI RAAL AL FTLna s T v MR- 72861 200 5 Z &Ik - T,

(3)  WBRILEDOIEMME L R4 1) LS, Google Mz B\ EiFH>o&%H %5, MSN
K> Yahoo R°F DDORER YA k& OBEF 10 bz 1T %, (M H—xvy Nl
A4t comScore Networks (2 X 5 & Google 1%, &b ANKDH DRFEY A F T,
BB D 35% Dy =7 —%4 LT\ 5,) (nytimes.com, 2/7/2005)

® easyJet still sees a bumpy road
KiEE (A10%~A20%) OTFHNIZK L
T, BKIND Y —F ¢ > 7 LCC2 thDA —v
RS RY 228 L5,  Easylet @ 10
A~12 AIOTEESIE 39.04 Ho | & < NRANAASS e,
WA A2%IE T L, 1 A~3 A .
b, A —AX KRR, 5413 B, B
FED4APOEENRDELDHY, RTT 4 B~ = . iy
TIpA IV RTPAEAEN T T 5,  Easylet 1L, [JELULA (ancillary revenue) 723+21% %,
B TWD L THREY 0 IAIE, 4187 ARy RE | A A08%IZH ® 5 H 3 ik
] EEoTWVD,  BHIA LI, Lo ¥ I —0h T VTR KON TIRERIR T2 S
DA ya AT, easyletid, ZHaUd, LCCIZE » TTEHERINALE > TV 5,

T
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Ryanair O34, 10 H~12 A #i13+1%, 1 H~3 H#I3+5% & AL T\ 5, 2004 4
DL UL, easylet 26.1 /1 5 ATk L C, Ryanair26.9 i1 5 A,  easylet |Z. FEH-9
Ho 2 HiRp b, A0 9 A3 108 BEIZHERE L, 2007 42 9 AT 149 i 7 U —
NEPERT D, DT, WEAE 10 A 7206 2007 4= 12 H £ TlT, +99 B A319 %3258
9%, (FT.com, 2/7/2005)

® Agency takes issue with Mark Travel’s no-rebate policy
Mark Travel Corp 73 U X— RMEIER Y —%2FTHH L, IITHEONFEEZE > T 5,
Mark (X, 77 4 U =— k@ Vacation Together Network (VTN) DFffT#EIZ, VTN A X
YU =TT D AR DT 4 AT T b Y N— b AT R 7 LYy b KUY
FkO—YI0EIB 2251325, VIN OF > T4 PRIV AT A, Mark OB
@ Trisept Solutions 3B L7=b D TH DT, ZDOR Y L —DFNRERNA[REL 72>
TWo, AU —Z85F LRWRITFEZIE, Mark 1Z, A X R U — DRt 2FTH )
5EE-TWD,  Funjet’s500 Club @ v 7l7E)E Td % Foremost Travel & Tours 1,
Mark DR Y > — X IRGEASHERF AR Y L, BEgEICRAT 5], B2y g
YO—HEABRIOKETAOIFAR] EERLTND,  ARLAERL, —FHT, <0
PEATE DG L TEY ., Mark & OFWTRET -V E I DORAED L 572, (DTW,
2/7/2005)

® Cutting out the GDSs: Car firms, AmWest go direct on Web
Cendant @ L > ¥ 77 —x41 2 #1: Avis & Budget 23, AmericaWest DA K& XA L7 k=
27 b5, BTTAX—DPRABLETTARX— PR E hOY T T A F
—OHA MIRMET 201, D TOr—A L Cendant IF5-> T\ 5,  ZHUZ
X . America West |, Avis & Budget ® 2 =D L > % 51— & BLBANCIRGE T 2 IR D,
AVIS & Budget (%, America West O L > % 71 —HRFE DT 2 M55 25 FA K, America
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West X, X R~y GE=FmiEES. BlH, GDS &5 X NLG, Expedia ® WWTE)
DRESNDEER, FKMEORWa v a v MMELN5FTAR 5, (DTW, 2/7/2005)

® TRAVEL CONFIDENTIAL
TG #IZEM, 5 5 A6 NYC=BKK Efif 4 Bi% 9%, (DTW, 2/7/2005)
(24T, HKG, SIN, BKK D4 T25, NYC & EMETENLHFITRD, )

® PAY NOW, FLY LATER
UAfiTZeix, BIAWHIO, LERBAIO A YIVAT—H A — REFITT 5,
20,000 ", DHHANT, \&EHDAT —HF A [1K]
10,000 ¥, DHTFAVNT, [Premium Executive]
5,000 ", OFHAWNT, [Premier] A7 —% ANE 25, ZOAT—X A% LT
L, KE2 H 28 HETOR., ZORHANOFHANT, Fv v L AT, UAEICHE
FeT HENAREE 725, (nytimes.com, 2/8/2004)

® Budget proposal to raise 9/11 security fee on air tix
KBUFFIE, 2006 FFETREDOH T, Hizeds ETBINT S, X2 U7 4 —7 1 —0D+3
A B EFHBEL WD, BATAE 25, vV FKMI5 LA, Kx55 5, & 8L ICMH
RS, BUME, ZOMEEFIZED | EEOFAREOR = 2 MERM 45185,
(4,950 (EH) RNBEZ D L E-TW\5D,  ZAUTH LT, ATA (Air Transportation Association)
& BTC (Business Travel Coalition) & NBTA (National Business Travel Association)D3£5% 3
MRS, AR &7 2 T %, (DTW, 2/8/2005)

® BAand Qantas joint venture to continue

G RIE. BA & QF O, SIN=FRINEEHME (BTl 4 o 0 v—i8#) OUARIZE B E
DOSEMIEEAAR LT, ZOWE oint Service Agreement = JSA) (%, 1995 45
A SN b DT, EE, A7 Va—n, % e, ~—r7 127, B, WAZ
~— " —EADIRJANV DT~ T, 2 R OW#EETFAT LTV 5,  ISA OFEIY
AT 10 ERS F (2,000 (EH) T, D 237 QF, 13723 BANHDINLATL, ZFM=
FEER OFRERENL, 2D ISAIZLY 60% 08 EA SN TS, ZMEJE (Australian
Competition and Consumer Commission=ACCC) %,

O  FEDIZ ISAIZ X D BIAFE SN DD,

@ LHRZEEZ Ty MERIOFEIZ LY . ZOHG~OFRBEARREI /2> T D,
@ = A MHEE, AREEOFMEE, BRI OUGE, R EHEB T LAY v bO

T7 I3k < FET %
@ MORIN=RMT 7 BT, FoRBFREPRIES TR Y | ISA IC K D54
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FHREDREITRH T 220,
& LT, Virgin 725 DRV 2B 72, (FT.com, 2/8/2005)

® | as Vegas welcomes the new year

2H 9 RXvHhEOIEA T BB LLE, 7 ANT AT
EKEEOFEANELED, VB R—, Fik B, ZUTKT
TIEHPERENS O, BHEETANRT P LT D, K
ADRT M, REBBRZ T 2720 O ENEEARR, g —
WZHIEH S H 2 A DJARSOFRD A X —FEZ AT FEL— RE K
D EFTng,  BETIE, SR RO SRRRENFEANTH LD, Z ORI LZE 5
DHREANOFEME L 725, Venetian 787 /L1E, 4000 O30l &, FEAS A A
(BN 4T T 5,  World Tourism Organization (252 &, HFEOUEAEEEIL, F
MIFTASE OfE K & FERTHIBROFEF /2 & C, 2020 FF TlZid—EAEZB 25, R TE 4
FHOT U My FMEGHLE 7057259 Lo TND, TAXRTAIZE > TE 44F
OFFIT, EFICHERE®R LR > T\, FEOYI ALY o AR—M, KUY
JEARDBEHF BT, Las Vegas Sands 7 /L— 71 E WEEARIZ 2.4 (8", Z 77 T Sands
Macao % &% L. 2006 4F(Z1X MGM Mirage <°> Wynn Resorts 73195, % L C Harrah’s
X YU AR VBIFIC T B R—=F L 27 LT DR, 7RIS L A~ 40 2003
FEDOREHIUAIL 36 27, (3,960 fEM)ZDIF Y |, Las Vegas DUXAFED =45 LA 2 L €
W%, (FT.com, 2/8/2005)

® Wal-Mart still wants to help Daiei

SR O/ NFEHED Wal-Mart MR E LT, ¥ A =—RFs i
FLELTWD,  BRICPEFERAEMML, Bufz, A —F &0k
ETH=2OAXRITN—T GMEERITPBRENTND) 12K~ T
W55, Wal-Mart 13, RIELHZFET TR,

Wal-Mart 1%, 38% 1A 2 A DEARLED, 50.1% £ TOILKA
Ta UHERTIET 200 E ) nE | FERICIRET D724 9, UK
D 2004 FEEREL, A123 EMOXE (RIFEL 3 f5OXKE) NRAENATWD,
Wal-Mart |3, 3825 2 AR 5 > T IEA D 400 55D 1T o AT L% %50 “Smart System”
IZAF L CW5, (FT.com, 2/9/2005)

® [ndependence Air adding West Coast service
Independence Air 723, 4 H 14 H7>5 WAS (Dulles) = San Diego, 5 H 1 H2»5 WAS =
LAX/SFO/SICISEA ##t Bk L. RESBWHRTTHICS AT 5, (A3 A319 (132
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%), America West 25 UTHRGE L7213 © o KB <. %72 L T Independence 73Mi]
Mg THIAEZ TR TN D D), B S T%,  Independence @ 12 H @ LIF 1%
457% L . AR E LT 50%%& ) A 4K L/F 5= 3 ke LT 5, (DTW, 2/8/2005)

® UPS outlines plans to expand in China
UPS OHFEREHAIMEL TWD,  HEREEIC, #Hrziz 3 o
Bt & —%BRk L (2T 40 f@ATOhER S v 7 — 2 H
THILITRD) WD 2FMTHEIZ 20 T OA—7 2 FiEL
TW5, EWRIRFEORKZ  TEEH THET . &5 9 Bk,
(UPS O K[EINHRFEIE, ULAD 70% &b TR 72> T d,)
. UPS 13, HIEESHR 2 M) 12 I L, BIC+6 (HOHE{E %
TELTWD, & LTHEE 12 AIZiL, Sinotrans (FETZ A7V AF U RY—) %1
B RV THREEINL TS, ITNADANR—V ¥ 78 A380 Wk % 10 . R—o
> 7O MD-11 % 11 8§, F&ELTW5,  (FT.com, 2/9/2005)

L S

2006 FFEBUF THEE) D Amtrak &, 2FHIRSTLE-S TS, Ty val
MEIX, — I UEEPE £ 220 ZOBESHZEES ST, Ficzath s LTS
SELFEEEZEZTND T PAERNC B D TRRABGEFRD 1T, n&%\O)%%LL?ﬁ)
WIRTHSNDHDT, %m\_@ﬁ%éi%ﬁ\%%mmg5ﬁéﬁi\%®&%T
25X L7,

T AU A OFE (KRR ESRE) 1X, 4CAREIREO 7 7 Rani tlitoTLEST,
EESTIWIFEDEIRIEY THD, FTL T, &EIFE-T-, 20 Amtrak T THIEL
TLEBY EEIDTE, (7 &7 OA4HiT acceleration & excellence 7> HHL~ 7= & Eboit
TWENR, £H7ZELTEL, FHIT A R=—ZDHDTHD,)

KIE D FHH Tl BRlt, BT L LT 2B BB O R KTE R SR D212, ol
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PHE DR EHEA N2V FET D, BIELWHOTY -

San Diego = SFO =LAX DEEE Y 2 T Y Ry =3P AR — kLT

LAX = LAS I & RS ZWDOFRHEED EF AT 2 TWHRNY)

HOU = DAL = San Antonio (7 RINFES DER)

MIA = Orlando = Tampa (71 U ZINFIEET > & 2 050k LTV A, Southwest 78
SCORHZ Al TN D)

CHI = Milwaukee = Madison = Minneapolis = St. Paul
(B 2 PR L T2 E8att & OFiHE )
IREDBTED D, WTTL S I L OFERFIRDIRREIZ /2> T D K H 72,

KET, iz, BMND TGV R0 HARDHRHRO X 9 7, EndEkiEFHME ) LR D725
I BITHZEER (LCC 2 &) RLCHBHEERD D DOFRWECH & £ 2 22 H
IZLTWD “WR#ER” AEZEOENZLY ., ShEld, BoRGsEBirbitsnTLE
S TWNWDHDTZ,

9-11 DFFEZFRET BB, [ E#eA B X4, Amtrak O 7 & 7 R20%, 2004 412
W EREOREMERE LR L0072, LU —FES, 05 TlEe< T,
ERHTAE DIE DBENKIBICHOTHE S LY, LT, #bEE. ML biiTe Y —
URLIKRERERET D, EREOHEZRGIL, o L& OEE—Z L HIETRU,)

300~500 ~ A /L OEBTIEAHIL, ELUE~DE—X /LT 7 EREZ LN TLNDHRE, T
X722V D7EA D D,

[FCX, HUARYBIZE D 2D & R EMIX MBS 576 ~ A /LD southwest #iZ%1X, =
AT/ TLE D LoRunn?  (HU)
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