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1. Silverjets selects Viator as activities partner

VNNR—=Vzy b, BRIHY A F OS2 F— L RE

LON(STN)=NYC(EWR)f&: Hf# 2 &1k X - 7 7 2D Silverjet (%) 73, H AU #H D Viator
LHEE LT LONENYCOTTNBERSZDMOT N7 7 a0ty 74 ViRGEZ G
5o a—P—iL, www.flysilverjet.com?> “Our Destinations” &% 7 H 5 Silverjetd U =
AT —v =z, HlZIZLOND “Afternoon Tea at Fortnum and Mason” & 7>, NYC® “Mama
Mia on Broadway in New York”, @i, Viatoro =BT 77 4 €7 4 —Dk® LI v a %
BEFENAIGEICR D, Viatorld, ROV T — - BIGF o b T F T 7 v a w2
TWbF 74y %4 T, BA, AF, Wyndham, Fairmont Hotels, Opodo, New York.com,
Paris.comX>Z DDZ < LREEL T 5, (DTW, 5/21/2007)

Viator Site Map "= Shopping cart | ¥ Wishlist | FAQs | My Bookings | Customer Care | Travel Blog

VIATOR The things you do... when you get there="

You are here: Viator Home

Find things to do in:

& Find all activities
@ Find activities
available from

lms

SPOTLIGHT || WORLD MAP Find things to do in:

MNorth America

New York; San Francisco,
Las Vegas; Grand Canyon;
Orlando; Hawaii; USA;
Mexico; Canada; See all

Best of Europe: The ‘'must-see’ cities D)

Can't miss "em,
gotta see them

Europe

Paris; London; Amsterdam;
Rome; Flerence; Venice,
Barcelona; Madrid, Munich;
Spain; [taly; France; See all

2007 H

Australia & Pacific

ow ! i : . Take me to Europe » Sydney; Melbourne; Cairns;
4 p
PHICEs Shop with L T i/ § | Ayers Rock, Australia; New
Pl confidence Zealand; Fii; See all
[v*] Guaranteed low prices Viator's Top 10 Citie.s in May . Caribbean
No taxes or hidden fees See a show, take a cruise, book a walking tour ... Bahamas: Jamaica: Aruba;
(7] Over 1 million tours soid » Paris » Amsterdam Puerto Rico; Nassau;
T —— + Las Vegas + Florence Dominican Republic; Saa all
» Rome + Sydne Asia
There are 0 items in my ; ; ===
» Mew York City » San Francisco T AT .
) ST T— okyo; Baiing; Banakok;
Eluphigles. » London » Venice

Japan; Thailand; Singapore,
Hong Kong; Malaysia; See all

Middle East & Africa
Dubai; Johannesburg, Cape
Town; Caire; Eqypt; Kenya;
Victoria Falls; See all

::Tﬂ;?'a W= iy 4 Koalas, penguins and monkeys, oh my!
Viator offers nature & wildlife tours
which are great additions to any
. holiday: from Sydney's cuddly koalas to
Singapore's famous Night Safari to

" "M Florida's everglades. Or maybe you
want to spend the da*,r ata zoo. And that's OK, too.

View in your currency
Central & South America
B Costa Rica; Chile; Brazil

#l Argentina; Fanama, Belize,
Rio de Janeiro, See all

= gl 5=\ @)

More wildlife tours on Viator »
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http://www.flysilverjet.com/

Viator has
been online
since 1999.

Viator Newslottars

Get inspired with Viator's
manthly email newsletter,
For the latest deals. fips,
and recommaendations;
travel no further than your
inbox.

Enter email address

[ Country

@ HTML O Text

The things you do
when you get the

New in May: The latest tours & activities on Viator.com

« Grand Canyon Helicopter
Tour & Skywalk

« B-day Nile River Cruise

» Budapest Walking Tour

» Las Viegas Bus of the Stars

« Dolphin Trainer in Cabo

« Grease Theatre Show &
Dinner in London

9/11 Ground Zero Museum
Bike Tour of Montreal
Nikko & Ninja Theater
Sydney MYE Cruise

e o 0o o

Suggested Itineraries in France

Paris is an incredible city, and we have

i1 Butthere is more to France than Paris!

8 INot many travelers escape Paris’
gravitational pull. But you really must.
Provence to the Loire Valley, Normandy
to Alsace, read our suggestions for making the most of France.

Suggested Itineraries in France s

Featured Destinations: Barcelona & Madrid

Now’s the time to head to Spain - the
weather is heating up, the crowds are

6 still small, and you can still find a good
% bargain here. First stop, Barcelona for
food, fashion, style, art and good times.
Mextup? Madrid, a city oftapas,
museums, nightlife and even mare good times.

All things to do in Spain

Europe for the First Time

Planning your first trip to Europe? So
many places to see, 50 many choices, it
| can be overwhelming. To help you plan
that first trip we've created a setof
'suggested itineraries’ across Europe:
best beaches, must-see cities, best
outdoor options, and more. Plan, book and go!

Europe for the First Tima »

Top 10 Tours & Things to Do
Our monthly list of what's popular on Viator.com

« All American Helicopter « Rome Hop-on Hop-off
« Vatican & Sistine Chapel e The Paris Pass
& Milan City Tour & Da Vincl's » Windsor Castle,
‘Last Supper' Stonehenae & Bath
« Naples & Pompeii o Flowerfields & Keukenhof

« Ultimate Grand Canyon = Big Apple Helicopter Flight

4 plenty of tours in Paris to keep you busy.

Today's Deals: Barcelona
Check out today’s specials on Barcelona tours:

o Save 10%: Girona & Costa Brava Trail
« Save 10%: Montserrat and Cava Trail

All Barcelona tours »

Las Vegas Show
Tickets

We're thrilled to offer show tickets for some of
the biggest productions in Las Vegas, from
Mamma Mia! to Monty Python's Spamalot to Le
Réva at Wynn Las \Veqgas.

All Las Vegas Shows »

Battle Sites: World
War | & World War Il

With the US Memorial Day holiday approaching,
we remember those who have lost their ives
and honor the places around the world where
great battles were fought.

Battlefield & WWIl sites »

Swim with Dolphins fu"-ﬁa'

Whather you'ra in Florida, Mexico, New
Zealand or Jamaica, find time for this ‘once ina
lifetime’ experience.

Swim with Dolphins »

What's New on Viator.com?
o Grand Canyon for Beginners
o Grand Canyon Skywalk Tours & Tickets
o Europe for the First Time
« Las Veqas for the First Time
&
e
L

Visiting London on a Budget
Suggestad tineraries: Kuats Lumour
Viator? [t's the Latin word for traveler’

Viator Site Map | Meset Our Team | Free Newsletters | Gift Certificates | Earn Miles | Travel Links | Travel Blog

About Us | Customer Care | Group Services | FAQs | Media Center | Become a Viator Distributor | Your Privacy Rights

Pans Towrs | Rome Tows | New York Cov Towrs | Las Veoss Towrs | Grand Canyon Towrs | Sydney Tows | San Francisco Towrs | Amatardam Towrs | London Tows | Sas a8 destinations »
& 1997 - 2007 Viaior, Inc. Al nghts reserved. Uise of this websie consiituies acceplance of Vislor's Tesms & Conddions,
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Viator Site Map

VIATOR

The things you do... when you get-there "
.

You are hara: Viator Home > Asia > Japan > Tokyo Tours

Find things to do in:

& Find all activities
@ Find activities
available from

(hiay 12 25 ¢]

Tokyo

Tours, attractions & day tours in Tokyo

ALIGEERE Al Traveler Reviews Highlights

All activities in Tokyo
Select a link below to change your view:

o All activities (25)
o Cruises, Sailing & Water Tours « Qutdoor Activities

- o Cultural & Theme Tours o« Shepping & Fashicn
o Day Trips & Excursions o« Shows Concerts & Sports
o Food, Wine & MNightlife o Tours & Sightseeing
o Mutti-day & Extended Tours o Walking & Biking Tours

Book online =,

Sort by: Top Sellers | Traveler Rating | Price | Duration | Departure
or call Viator

Paoint

UsA
(866) 648-5873

International

Results 1-10 of 25

Mt Fuji and Hakone Day Tour (Return by
Bullet Train)

Page | 1|2 |3 | Mext

* kK

toll free

+1(702) 6485873 based on
From USD $126.59 46 reviews
Duration: 11 hours (approx.)
Departs from: Tokyo, Japan
W Add to my wishlist
Indulge in this great day out to Mt Fuji. Also
Over 1 millicn tours sold experience a ride on a Shinkansen for your
; . [ b}
My shopping cart return portion ... More info « \_Reserve now! |

There are 0 items in my

" i Kyoto and Nara by Bullet Train (Sunrise

* kK

Express) based on
My wishlist From USD $606.81 2 raviews
. B Duration: 2 - 3 days (approx.)
Tl-'I'BfB el el Departs from: Tokyo, Japan
wishlist # Add to my wishlist
| d B o

271 (CER194E 5 74 27 H) 4

“w Shopping cart | v Wishlist | FAQs |

My Bookings | Customer Care | Travel Blog
By | i

= Print page
= Email page

Mt Fuji & Hakone -
Return by Bullet Train
From USD $126.59

Eead traveler reviews
Mountain tour, lake cruise, cableway ride, bullet
train... a perfect day in Japan.

EBook a Mt Fuji tour »

Nikko World Heritage
Tour
From USD 5113.84

Visit Nikko, most famous for the Toshogu
Shrine. Nikko has been a center of Shinto and
Buddhist mountain worship for centuries.

EBook a Nikko World Heritage Tour »

TOP 3

TRAVELER PICKS

Top-rated things to do in Tokyo
according to Viator.com travelers:

1. Sunrise Sumo Wrestling Tour -
Tekyo Tournament
¢ % % ¥ based on 4 reviews

2. Mt Fuii and Hakene Day Tour
(Return by Bullet Train)

TD fihis=



View in your currency

Viator Newsletters

Gat inspired with Viator's
monthly email newsletter.
For the latest deals, tips,
and recommendations,
travel no further than your
inbox.

Enter email address

" Country |+]
BHTML OTE)Ct

The things you do...
when you get there

This tour can be chosen as a two dayora
three day tour. Travel from Tokyo to Nara
and Kyoto by bullet ... More info »

Nikko World Heritage, Toshogu Shrine,
Lake Chuzenji. Kegon Waterfall

From USD $113.94

Departs from: Tokyo, Japan
¥ Add to my wishlist

Come and visit Nikko - the center of Shinto
and Buddhist mountain worship for many
centuries, together ... More info »

| Reserve now! |

* ok kY

based on
11 reviews

Duratien: 10 - 11 hours {approx.)

[ Reserve now! |

Mt Fuji. Hakone and Kyoto by Bullet Train {Sunrise Highlight

From USD $564.62

Departs frem: Tckyo, Japan
¥ Add to my wishlist

Combine three of Japan's great sights into
ane tour. Travel from Tokyo to Hakone, via
avisitto the ... More info :

Dynamic Tokyo - Tokyo Tower, Tea
Ceremony. Sumida River Cruise

From USD $101.28
Duration: 8.5 hours (approx.)
Departs from: Tokyo, Japan
¥ Add to my wishlist

| AT
See all these sights of Tokyo in one day!

Tokyo Tower, Tea Ceremony and Bonsai
Trees, Barbegue Lunch, ... More info »

Mt Fuji and Hakone Day Tour (Complete
Journey by Motorcoach)
From USD $101.28

Duration: 11.5 hours {approx.)
Departs from: Tokyo, Japan
¥ Add to my wishlist

271 (CER194E 5 74 27 H) 5

Duration: 2 days / 1 night (approx.)

[ Reserve now! |

* kY

based on
12 reviews

[ Reserve now! |

* kX

based on
8 reviews

% %K based on 46 reviews

3. Panoramic Tokyo - Meili Asakusa
Tokyo Bay Cruise, Odaiba

Wk d ) based on 13 reviews

All Tokyo traveler reviews »

Kamakura Walking
Tour & the Great
Buddha

From USD $83.55

i e
Visit the Great Buddha, a bronze statue
measuring 11.4 meters in height at Kotokuin
Temple. Enjoy a Japanese lunch, a rickshaw
ride and Tsurugacka Hachimangu Shrine.
Book a Kamakura Walking Tour »

Panoramic Tokyo
From USD $82.71

This full-day tour covers all of Tokye's main
sites. Highlights include Meiji Shinte Shrine,
Asakusa Kannon Temple, Rainbow Bridge and
Agua City Odaiba.

Tokyo city tour »

Tokyo Night Tour &
Dinner
From USD 554.85

—]
Enjoy a night cut sightseeing in Tokyo. See the
sights at night and continue on to a Japanese-
style dinner.
Tokyo night tour & dinner »

Top Tokyo Searches
What other Viator.com visitors are searching
for in Tokyo

o mt fuii tour

o mit fuji bullet train

o tokyo tours

TD fihis=
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2. How to Get Money Back When Airfares Drop

Fir v MNEARDOESETFTIL, EESAR NS 0N

Foy MEAZIC, ZOEOEEDME N SncGs, £ < OMZEstti, £ 02EEZ
WERLTW5,  Alaska, jetBlue, Southwest, UA, US 1Z, $200 L EDIE T30 OBEIZ, 7

B ONTF ¥ — (FEPROFAITICHZ ) Z2FITLT<ND, ZOMOMZESHIE, &2
BORIT AL ($100 1T 5 F 03 H D) ZH W EZFHZ NT T v —4 L IFBETHWEREL
T ND, ZOEEOHREZE, %ﬁ’(“i “m— LA —s3="" (rollover) EFEATED .
FREDLE . MZESHEBEA L2 0)77\ IhEBEALTNS, B—Lgd—
N3, 10 FELL BRI DR éhfu%# BEOERTFTD N L—ANE LA, R0
REN TN DONERET,

FZICHEZM T =05 A 22 HIZIERIZh v M4 — Airfare Price
73— 17z Yapta.com 72,  Yapta (Your Amazing Personal Guarantees
Travel Assistant) 3. BFEDEE S L—2 L. (fliodiE If airlines cut the price after you

L by a ticket, you can often get
EE®RY A N CTHREMZ L —AHKRD A MITFE compensation. Some carriers’

L7220 SEEAMET LIRS, SRS bIcRs | POldeS
METHELT, 79— hDe-A—LERELTIN FE IR

%5, PCIZYZ7h&aXFUrm—RLIx 7L, &

ERSRIHC BT Yapta 2MEEN 5,  BIEOPNE

Expedia, Travelocity, Orbitz, & %A & DfTZEEtD Web

FA MTE v TMHT B DRI > T D,

L L. Kayak.com DN OB A a2 A7 L—7F

ToHA MIRREHRRY,  BETLEAZ U —

v bl Yapta DR URBIND, FEEEEZER L,

R w7 LT, ZORICE v TEHfFT5 &

Yapta (%, AR ATREE 72 o 7= T e- A —/MZ L D

77— M aRIET DML,

Alaska Free %50
American 5100  Not Offered
Delta $50  Not Offered
Frontier $35  §35

JetBlue Free  Not Offered
Northwest 525  $100
Southwest Free  Not Offered
United Free  $100

US Airways Free 5100
Continental 5100 Mot Offered

Source: The companies.

bR E OIZESIT, PRI 24 FEINOEEE N IL, FEEHE L CE T SnEE~0
THIEFZBDTND,
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Expedia <> Travelocity TiE, $5 LA EDOE FIFRRAET D & ZOEFEOHREITMZ, $50
NUF v —%1HE LTS, LavL, Yaptald, EHRERSZVAYF LT ND, 2
iy < OFEEIL, WEICTFRLRVOT, Yapta 1, iRITEICHT DRBROME T /) &
LTlEDNDFIT D,

HEEE LA b L—AFT 591 ML, Yapta DMUIZLL R A 5,

BEER TR0 ERL0ETRIL, “BEW 2 “Fh” 2 2l axy
I\“ﬂ“éo

Farecast.com

HEEDOWMEOHRE ZFRT D, FlAIE, WAS—HOU % $150 THiT L
Farecompare.com | 7=V ViREIZ, 2 12 4 H B TiE. CO 23WEAE 8 A iz, —EE$150
B E L CWE LM bE L FRHK S,

Expedia.com “Fare Alert” 1%, i€ LM OEFK TE2EH 2 T d,
Travelocity.com “Fare Watcher” 1%, FEEKMD $25 LI EOZEbZEHE TIN5,
Orbitz.com “Deal Detector” 1%, [EATIE & REEMESHDOHLDOENEZNT D,

DTW, 5/22/2007
3. Big Blur: Options abound when it comes to hotel categories

RTN T T ROBEFEBPRAHIZR-oTND

BT New York Times 23, /XU OFA7 /L the Five #HL Y Eif7=, Z LT, Xv FZHHE
WCAND & ROROESLHES D LFHENTND, o —Lh-$—EXY,

SR ORE SN TRV, ICbH6T FEIL, &b (—RLbolz. -« ¢)
E&JTD%O fille, @FRFHNR, ZARPTNRTIVITIAE L DIEA D )2

ZOBRIT, BUE, D///ﬁfi%f%éﬁua%@#%%ﬁbfwé T VR
(CHES TEINT 2 EBIC L D0 E D BUTRT ORI T IV — (BHEE - gk - 77 1 —
7 e THAL) ITX A%&ﬂﬂ tfw%ﬁfimiﬁmbﬁ<ﬁb%@fméo
i, O FRfTE OHAEAR (change traveler demographics) . @ Fékfi0723 D~ 7 > KD
HEE, @ BTOAT IV —DRTNADOT v 77 L—K, @ H\W\W7 7 RORE, OHH
IZ& 5,
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GRER72 R T VEFITINT D -ATER) (BlziE, EPRR « LYy — - a_uig )
I KD DOX T, FESTRE RS2 BE LHERF L7203 > TV A, BT 5 M0BEN
B DHRETZ,

goarg s ME, ZO#HBLE LT, O BV A LEARRAEEDORFHRNE 72 o
TWaHE, Q BEO=—XEW T ERHELT 7 /o —nAR I TWDHHED 2
OEERHL TS, SFD, OFHOHABIZLY, FEBEY XA « K7 uWE, A7 L
DLV —BIOP—E 2 %8R LT b3, Ko, VY — ME, EVRARED
=—RIZbRHR LT iuE7e b7 o TR TS,  Fo, 7L, OFHOBHIC
X0 (7 7al—0BANICLY), BENOA Y B RAE~—% 70507, BElca A v -
HAAB ==L o TS NTW DR LR T OFLARERICL TN D, EF D,

- i - L .
b mm— g

W Seattle="WHImSIEaT elements. says
Qur luxury is hip, fun and funky:.

ZHED N L2 R, InterContinental Hotel Group @ Indigo <°, Starwood @ Aloft X°, FE4F
DT Y ¥ —John Russell ® NYLO 72 EDF LW [T A4 T AZ A V] ORT VAR %2 ITHE
FEIETWD,  RTMI FE—ARATOT 7 ZAXRY 2o AT 2812, BEIC
KT DRERRT e —FOFREERHA LTS, BRIE. 772 N3G, #
LHOMEAN 2T — A M AZ~A XSINT=Ta X7 N2 L TWHbTE, %I,
WHENET DEERE Eha Ty MNEeEP L Ea—0BR LD A FLaEiiZen b
W, BARZEREZERL WD, TTU R BTVEIROR LFHFHEDO W TS 2 b
STh, BFIIT 7 FREZE#HL TR, W E BRicABERTWD AN T
X7 @ Bliss LA hZ D Jean-George LHEHE LT, AX AV v ¥ 2ol LimOT A
YEBRTIVICIRVIAALTND, EFRFEEZHHAL TS,

AU H—F v FOBET, BEIX, ENPKTDIT A =T 4 — =t d 5/ SRR T IV E
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THRLHLTRkSD, S1ZO0ETORT VXA -EEL T, ﬁﬂ®%A%ﬁIﬁXAli
VAELVEMETLHNTEA L VT EBRERETND,  FmlE (wealth) 23RRE

L BEEOR VY T 0 —DEERMERDTE,  TET T T 4 v 7 HRE Ti&
<, wA U K-ty "MEERD,

Smith Travel Research |X. "7 /LD L— hOA F 2 /80 2 —ZF OMO R EHE 2 IE L T
%,  FLT, BB TRTFLEEZ AL MELTWS,  Z3E (Four Seasons,
Peninsula) ; 7 v /3— « 7 v 7 X — L (Hilton, Hyatt) ; 7~ 7" A4 — /L (Wyndham,
Radisson) ; ﬁ%ﬁf LD v KA —/L (Hampton Inn, Comfort Inn) ; ==/ I — (Motel 6,
Super8) IZX4rLTWD, LL, ZOXRFIEONHEILBHEHTWD, WA, Four
Season 75>Fﬁ)§3?5%—<%‘1‘7/v Z57¥A S, Embassy Suite & Westin 23[R U7 v /83—« 7 w7
A= DHT T —|ZHEENTLE- TS,  Smith X, &FT LD kv 7 15%%
ZHERT )V IRD 15%—10%% T > /"= KR ONT v T A7 — /WL T\Wo, 9l
$7w®7ﬂ&7F%ﬁ—EX&iﬁ%@<\%ﬁ?é%¢_i0ﬁ73)~Aféﬂf
WHDTE, WL, ™A 2R NOFSHIZEF T A2 55— 757, Ritz-Carlton [IRB/MZZ
{HET D,  ZORER, 2EFHTIE, WL Ritz-Carlton LV HEnL—kE722o>TL
FOHFIND,

aspuﬁstufuxury

=

-u.i-: =

PricewaterhouseCoopers (2 & % & 2005 45—2006 40> 2 [T, Fedk7e 24 OFR TV 7
TV RPLG ERoTe, BHEBILTUV S Waldorf-Astoria 726, 77 4 — 2 « IRT /LD
Gansevoort X°, KF-F = — M A L7= Hyatt Place <° Starwood @ Element (=27 27 25
v R AT7— Fag s ) £THRAELTND,

ZONDIT Ty RN, P b—ar X EIRYTVROENMROBEZ R L
TW5, KT /MI HLWBEEZSIEDT 5810, MATHRTANHET 5073 —
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LR LTS, EBL 7T ROBT AL MEIZHEHIL TV Hyatt &, &5
TIYREVIZNELATV D,  BolL, Andaz 77> R (B Y A—FET/8—Y L A¥
ANEEIND) b BT, ZOHT Iy Rit. EHHE SRRTALE TTF 4 — 70
FHL L RTFADEFOBOFZR- T, BARs—E 2 TFLEERT 5,

EFEIX, ZARICEL DT T v RETH AEZERLIFIIHKLNEA S ETRLTWD,
BEIL. 10 15 FFATICH L T OfFlA R L TEB Y | SFlERNARNREY 077 R
EICASTTLEY»ES D, WL L. 7T RNA L TWA KRN 2 —%
BEHFZ,  FRZaAYVT 4 — - Tl A%HFEA LTS Marriott <° Hilton <°
Starwood D7 7 > R4 IT 58, Lol HETHH-TH, Zhnbid, 520E
WO FBR ZHERF LoD, £ LT ROBEZ#S L TIT<, Lo 70 Rl
BIZEET 7259,

U, BRI, AT AORT A MuENAT T —uidiIaL BEfRRy, BT

VIR, T TR =)V, T /8=« Ty TFR7—)Vin, 7730 F %A XD, ~FT v R
MNIRRE GV, WL, v T4 X TR T A ERD TS,

3. Hoho==2—=A

| FRATHEE TD |

(1) EORITHE B
Travel Industry Association & AAA OIL[ETH| (2,000 ADFKANZT »r— 1) I2kb e, 4
FH (6 A8 H) OFATHREILEGICT, Ly v — TRl +14%, B3R Earxy
T a T 3% FNEEINT S LI SN TWD,  TIAAAA L, ZOHEITIE 33 @k
1T-N (580 ~ A NVELEDOFfITE LIz N) OFTENEAETLLETFHL TS, HY U AR
(BifE, ¥ $3.11G) L AT AfEIEHE (+6%) DOIE LT HEL 00, JEHO¥ENN,
Wil _EIR1 2 FrfSs S AE A EE ORI (4 A O/NERGERIIIR T Lz b 0D, 55 2 U
I R2%ENTREINTND) ITED | FITHREZ, BB T 57259 L 5o T 5,
FIZEEE L, A& 70D & PAREN TS,
HIGOFED 10 AT 8 NE, v A =28 D RTA TIRITE T, 7YV ARH $3.50/G 2
5 $4.00/G TS 2 7-7cL LTH, HHIL, N=y 72 3HHES | ILORKITOL
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WIRT IVDOBIR~OYI D B 22 X0 ATk 57245 9 & TIAIAAA IZ TR L T\ 5,
WAATCIE, Ha—a v SOFENEH L TWD, T 7 ATRMKIN 7 V—1T, 45—
T, BB L HFFHEEE RN L b T\ b, (DTW, 5/18/2007)

(2) KRBT, ##/Y a FEMEFIh TS

v K[EBIRI (Customs and Border Protection) 73, [EiEz @i T D&MD AYIZT T
2 — X —EF B LB A 2 PRI L T Uy b & Association of Corporate Travel
Executives 23F71i% L TV 5,

v’ CBP I3, TEHMABHEZIEIC, KT 9-11 LIBEDIRLHERF O T-DITIE, ZHEDOIIT,
MBI L FELTWD,

v 200547 HIZ, LAX BTN S NZT v 7' by 7 ORIz, SIRAL 7 OIE#RI
SN TWDLENRE LT, 0T v 7 by &R LT iREIL, ShIERFE
DR Tl SN,

v SIS, 2 oMU, NEREESE LTS 2 () ORI AR T
DKL 4 RIGERK LTS EERL, CBP 23z 7=,

v HIEERHEIETIX, #REOFRA 2RO, EBlITES LR L, A (DOY) X, T
SEEHGR LT,  HEREOA T Vo —/UE, REREIN TR,

v ACTE I, #UNOARML (& ARKHIIMIFF SN D DD Wb L. B Mo
EHOBE (PR & PSR OIS 1E) OFERkK%E CBP IZERLTW5, £
LT, mEHEmMEROHIE L ) L CiEEESE (amicus brief) 26 H 19 HIZ”7 7 A
T D,

v REER HIETAHEOT v Ny TG BREMEERZHIR LIGD T\ D,

(DTW, 5/21/2007)

(3) TRX, T&E L R—T 1 it

TRX & Databasics 23285 L T, IEANEALT PRIY — L EZ I ARV A LR—T 4 7 &
AT Lafa Licr vy e Wi OEFRBEEIZRTET 5,

TRX @ Resx £ Nt /L7 F#)>—/1 & | Databasics @ ExpenSite L' 78— 1 > 7 H—E 2D
FEAD, E VN SBHIAEND & Resx DTHIRT v 7Y —F— hME, HEINYIZ Web
N—2ZD ExpenSite IZ N T AT 7r—E D, ZHUTKY, HIEFEIRZ v=a2 7 MK
DT —=HDANINPAREZRY | BRI VIR—T (7 e_F~v—F T ambT 5%
kD, (DTW, 5/22/2007)

(4) BV VA, AP A R+ va vy 8—ZRT B

Galileo 73, [F£E Inside Shopper > —/L{Z, La Quinta Inns, Club Quarters, Hyatt Place % 32/l
T5, T, BIATIL - Fo—8E, 200 &7 o7-,  Galileo 73402 % 73,000 &
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DT VDN 60,000 #FA3, Z @ Inside Shopper > —/WZ LV 77 B ARREL 72D, Inside
Shopper > — V& HATHHICED ., RTUE, BD CRS b, EHfE, A AX L MC
Bz 28 SRR H8RIC7 5, (DTW, 5/21/2007)

(5) (%) EHL RS54 7
el 5T, 3D ZER DO RTA TDFEEEN-L, Uy oy T OFER RS A
MHEI A "ETEWZ,  LITIC, FRE#T35,

TREEKFLD, B H L RIA4 TOEMEEZFER L E Lz,

ZOKFFHIIRELLS DNV ET, BOLF—LFEROTTN, 74 07— Al
IBM LT E VWS KGN BEEREA, F LT, HENZBDHEE S TOZRVWEAE
Rz, BolbHEEN TRV E NI RICH A,

T RTATRE%EDRREDIRN Y Z RAE 50T EEAER T, (EABIZIENRY
BANUECTVWET,) L, 9= 0T 4 VI RREDHE T, 5—FFRy M7 —
<R oTWET,
Web~—7 7 4 T DOEFRDEN, & 2D WIRITREE S HEI I
IZ, ZEoTSMUBD TWDH EVWRET, ZOHMIZOE
NDEHTE, (HREHRA N7 7 —2007F6H 5 £ 0)

LSS DB AT AT

CARWE, TYA L BEREE DBEED T DR O OW N BT

U TOVIEER & OMEENC L oM oioE CREFEERIEO Y —F > F 7 1 —7532007
FEHPZERAT)

(ISR < PATICHUR e 54t
2N, =TT T —

AH ONB OnlinelZ (X TE@EAE D > KT 4 7O LHFEHEIZFEY H LT, JREEORFHE L4
DD NI FEENBRH SN TVET,
http://business.nikkeibp.co.jp/article/topics/20070517/125062/

ZORFICED L ARDATEAETIE, ¥y 7Y —EARLA NGOG LIEFE T —E X
(ZHISHZIM L TWET,

TR AT, 20074E3H IS L= b 0T THLUTDO LB T, (AR
B a—X—@D2007FE4H16H 5LV ) 728, 20074F4 H BIfE COSBEIL, £itH
T525 LB, 9 B HARNTKIT ST A,

N AEZREA,  HUEFZEEL, AMEAEE &S5
T I AT JREPAR L UCTOER, Bl 2 BAm
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http://business.nikkeibp.co.jp/article/topics/20070517/125062/

HEEMI CD7urEt—T=ay, HREERRBRICL O N HfET

<A ERAR L LToOESRR, 3DETFLOHEBNHEEZ S LES
~_7 bV INEEAR E L TSR,  BRAEEDOM IS 2 SR

A= aIa  SLEMAT ¢ TR¥EIRE, USEND =7 Y IR5E A S8

Y 2= A e —v & LToRM,  mszBsl L < @A b

EEEEE®RY  SLEHEESEOTOOFER,  ITE COMBEA LWV,
BARICEHGIASEMKE L, 8042,

E—v fiey —n & LTOMM,  msazBsI LT, @iy A b~
i
Ry bV SLEHAED Y — B ABhA, MO 2 12 it

b, Z2E&E T, 5H21lH WYAlrv

(1) =7 A7y FiiZE, ENREEHIR

UA 23, ENRRE 2 Y OFHE D 5 A2%HIT 5, £ L. [EERAERT 5, W
BROMMAGIE, M0 0% —+1%HE0 5, BL T A0SWHIR SN FITR D,  [EHEEHR
DA T A ML, LAX=HKG & WAS=RIO DEAT{H, HEHOBEZRIT. HoTrEshT
W2V, (DTW, 5/18/2007)

(2) EEMZE, TAXYTEINTHKPE RFEaL Y — T KB

BAIX, 5H22 H, IBEILT, KFT7AX—] - =7 47 ¢ —42Z Texas Pacific Group 73
RN ALY =T RMIBINT HFERE LT, ZOary—I7 AT, AL 0D
Santander (ZFT)@ 4577 A4 N— K« =7 A7 4 —{22% Vista Capital Offl, Ibersuizas &
Quercus NENT 5, ZDAAL 3N Y —2T LD &b 51%EHERL L. IB
DANA EFEEEFFT 5, Ibersuizas (X, 4V —7 £ & FEXIL TV % Jesus Salazar & |
FCC (Esther Koplowitz 23 3Bt L TV D R & — B X 7 /L—7) O KB D Fernando Martin
IZE > THIE SN TW5D,  Quercus 1E, BEIZ IB @ LCC F23#t Clickair D&k A1fA L T
W5,  RPLE vy X=X, EEOTTAN— b - =J AT 4 —{BH Apax DFET D,
TPG (Z. IB D Y =—% E3.4bn (5450 f&H) (1#KE3.60) & Afb-TWD, 5H21
H. IBERIZ, 1£E E3.92 2+ T\ %, (FT.com,5/22/2007)
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5 H 25 Hf+iS Daily Telegraph (%, 77 A4 X— K « =7 A7 4 — Z/L—7® Apax Partners
73, E3.4bn (5440 fEM) 1 £2 IB BINA 7 7 =& HT 2 FLMEF L TV D LR T
%, IBIE, AFIKLM KTNLH & b gz 7> T\5b,  IBIE, 5 H 24 H, TPG 3\
LB =T M S IEER R (due diligence) OREEELYTZ,  ZiuE, 2
[B] B OFRIERE, (FT.com, 5/25/2007) (channelnewsasia.com, 5/26/2007)

Iberia Lineas Aere v FT Cityline - Realtime prices by phone

- DATA » NEWS ARCHIVE » PROFILES » FINANCIALS

Quotes | Analytical charting | Consensus forecast | & Free annual reports |
Analyst reports

: ¢ Create News alert - ¢ Add to my
014720003 SIBE Spain 247052007 ES:014720003 portiolio
Quotes 24May2007 0147200032 Daily =
Last 3.840 EUR 423
Change =0.04 <, 00
% Change ** -1.03% 3,75
High 3.90
d .50
Open 3.88 EUR
.25
Low 3.83
Z.00
Met Volume 11,859,600 e Ao .y
Fundamentals
52 Wk High 4.16 . . - ahlvtical charti
Date 11/4/2007 Time Frame: 3 months T] ¢ Analytical charting
52 Wk Low 1.86 Last 5 days quote
Date 21iTI2006
Date Clse NetChange % Change **
Dividend 0.03
_ 24May 2007 3a4 =04 -1.03%
D Date J006/2007
Market Cap 3,659 M 23May 2007 3.88 =(. 04 -1.02%
EUR
22May 2007 3482 LINCH LMNCH
P/E Ratic 64.18
EPS 0.06 21May 2007 3402 .02 +0.51%
18May 2007 30 -0.02 -0.51%
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(3) KLPtPIBZEER. MREHEFBIEZ IR

K EBROBEBZEERIE, 5 A 17 B, KEED FAA IZXHT 2112 5 4 F#o $65bn (7 JK
8,000 (M) 12 k57 77 1 7 Aviation Investment and Moderation Act O 1 C, fIZEfk%E
DOHERIDTm ey a v aEnlik Lz,

ZOERIZEY, KiEEE (3 FFLLE) RN PREINAE2EE T oM atiL, 3k
KK LT, HWURBEF LAY E A VIR OTRMENZE DT 6D, %LT\MI
BT, IREOBHECBIT 2R A ¥ 2 —VORTRERD TN D, ZORTVa—
NVORIRIT, MO RIGEER O BARR) 72T 7 a v - 77 0 OPICED HRiTh
e blvn,  Fo, migEstl, BV A b BT BEOERMERSR A Fos LT T
257 D, WIZEREHER I E I, Coalition for an Airline Passengers’ Bill of Rights & U.S.
PIRG ® 2 (AL D ¥ HR—FINTWD, ZOERE, BT 5ETIE, EREORARE
TBEDRIDZR L DFEY Gt L. WFEDERE LOBEOFIRNNE L 0D, HZEkE
MERIBUEIE. 2000 AEAIDIC —BEIERMEANGAZ DTz, 9-11 DIRELTUIRIEA & 725 TWy
7=, (DTW, 5/21/2007)

(4) GFBUF., 7V F YU THZE FEHISRMEER
5H 22 B, BERGEMEDA MLV LE 400 F2 KT ST DEPIC, JHBUFIX, AZ
DFEHGIERER Uiz, RATE 49.9% DN 10%% 5% L, 39,9%% 7eH13 2 490D HEt 4k,
ERAKREZ T 2, T, BABROBIFO TP HERSN D FIZRD,  Z£LT, A
T4y ROWIREZ 7T H 2 BIZIRE LT, BlfEE > T\ 5 BINA L 1L, AP Holding

(45 2 DHfiZe24E Air One A —J—Carlo Toto DIE 7 —2) . UniCredit & = & 7 #fiZe &4t
Aeroflot D=2V —3 7 L, TPG & MatlinPatterson ™k PE {235 — A0 3 £ T, ZOHTiE
AP Holding 23 b A /IS T3, AP Holding 28 B U AEN 2 & (FFEINKRTTE O 2/3
X, ZOTN—TPMEZ IR D, FBIFIE, 3 BEOFTOREEZ AR L TWDH720,
AZ BRIT, B DA —F— TA—TIZ X VA S D ISR D ATREE E £ - T b, (FT.com,
5/22/2007)

(5) Ry FP=y b T—mys3 KT H—4000 B X 32 HEFETE
EVURAR e Vxy hOF XL —H — KT Netlets Europe 73, 5 H 21 H. Hawker Beachcraft
(IH Raytheon Aircraft) 7>6 ., Hawker-4000 Ui X 32 Al AT 5 LK L7z, U A Ml
F&T $700m (840 fEF) CEE(HEIAZ) OPEkL 78D,  Netlets |3, FENPBIHLTND
EVRA Yy MHBOY =T —fERE BigA T, 7Y — b%tﬂﬂé’ﬁb 12 5 44EH T,
NA vy MEK) 1,500 NICfEiE =5,  Hawker Beachcraft [X, KEFHEE I NL—T D
Ratheon 7%, $3.3bn (3,950 {&[) T, Onex Partners & GS Capltal Partners (Goldman Sachs
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O—HM) WZFBHAILIAT TA _X—h Pz b A—=h—, ZO8HEMOT = NI,
2008 FEDHE 3 TU-HADN D 2016 - TORIZT U ANY —X 5, Netlets (3, #E4F, Dassault
Falcon 7X &2 X 24 % (U A Miikg $1.1bn=1,300 fiEH) ZF&EL T 5, (FT.com,
5/21/2007)

Hawker 4000

Dassault Falcon 7X

{54 271 PRk 1945 5 H 27 H) 16 TD fhie



(6) Y=y M=K, RFURT vy FICEHERE
VIO s B o5 47 Pxy hOa—ax b FR—F IR 5FA2FHE LTV D
&7 > ® JetBird A3, Stansted ZE#k & Cologne/Bonn ZEHEIZ, Fc WD A L—TF ¢ L 7 HHh
ARETHZWEITo TN D, JetBird 1, BRININ O 75 2P &S, KDL= R |k
(AS0%LAT) DT =87 v— Y= R &I 5F 45 L T\ o, £ LT, LON
& CGN DWITIA, . AL AICHMEZFRET D,
JetBird %, Royal Bank of Scotland A FZ7 27 Fx— K -7ty b 774 F U AD50fE
Dombhal Slattery 381 L 7= 234, A > B 7 @ LCC Sterling Airlines @ CCO StefanVilner
%Z CEO \ZBRHT %,  KEEEKINT, 2V VL) (BiREY = > M) Z21EH L7z, i
EBN T — 27— FEORRERATND, VL OA—T—IZF, 77 VLD
Embraer <>, k@ Cessna, Eclipse 23MFET 5,
TIAR—K TPz b Fy—HF— FXL—%—0D 14 Th 2 London Executive Aviation
(3%) 1%, Cessna Mustang OERIMNE K DIEIEHR L 72> TWb,  LEATX, VLI OEAHIZ X
D F v —H—FEem ABNEIRTHEE->TND, FLT, BABENS LYy —FE
D7 NORAEEHFEL T D,
Ty —H—- T r—H—OHFE KT Air Partner | L, City of London FF 14 <1 /L™ Biggin
Hill 25382, mEEX 2 VT 40— %R LT TA_X—F « V= MEFO N T— L3
fifi stz @5% 9%, (FT.com, 5/21/2007)

Cessna Citation Mustang
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(7) WPERAMZE., —EHRK o TR—AZEIZTEH
HEHCTHZE (i) (China Eastern Airlines = CEA) 1. 5 A 22 H, *ﬁfﬁi‘ﬂif@%ﬂ] )
W, SQ EEEARMLARICELIZERE L, AEOAROFEMIL, SHEFIZH R
SNDHAL,  SIN aftﬂil}: HKG FEHL D SQ & CEA O#X, 5 A 22 H, *H#WEH?JL}:
72> T 5%,  Shanghai Securities News /X, 5 H 21 H, CEA & Li Fenghua ™k & LT,
[Aft7% 25% F COMRKABIRAIREZICTHHAT H, LHuEL TWb,  —H#HuAlR, EIX
ffit%23¢1bn (1,200 (EH) (2725 LA TWDHH, Z %:ﬁbw%’;é& BE Ry
DA —H—"T, $1bn ITIFFRE/e LRV EFES TS, CEA L, 25 1 WPEHIRE T, AijtE
A3 & 0 KRR 2 A46%HIE L 7- A5 i 1,000 5T (76.6 &) OX#EZFH ELTn5, [H
HAE¥ED CEA BRIX. BUFFHEDOEIS % 50%LL LICHERF L 220U e Hev,  EARE

IZ X DANEIE, 25%LL FICHIBR S5,

FEEBATZE (Air China) 1%, SQ DEUNABHLIET % %2, 4 —7 1fith T CEA Fk% 10%
<AL TWD,  CX &HEEEMZEE. 17.5% DM BEREREFF B AW IHIE ZHifE L T

%, HEFFMZES, BKEAOTREESL (AFKLM £ S Tng) (263 5 kko5E
HZEBHF LTS E ST 5, (channelnewsasia.com, 5/22/2007) (FT.com, 5/22/2007)
CEA O 5%, 5 H 25 A, SQ L DWhaklL 5 A 22 HICAEITEL ﬁf\m_W@
DOHFEBIAGR A RO TWDHERF TH D LIFARITGEST, LorL, AENEIL. BT
DEAEARBEFDHIEITA S MNITHR AN E LTS,
5 H 25 Hf+iF d>F#k South China Morning Post (%, [
Zfp0EEE LT, SQ 23, CEA @ 20%LL F Ok %
H$6bn (925 &) THINT D Lz T\5, HIZ
FARRIL, ¥ AR — VOB REE 3 Temasek
Holdings (SQ #% 56%fA) 75, ZOEIIIBML T,
SQ D4y & AT CEARKE 25%EINT 5 & FH T
%, (channelnewsasia.com, 5/25/2007)

Security guards stand outside the China

Eastern Airlines' building in Shanghai.

(8) =ZT7—A VBT 4T U MZELADE
A > REEMZEE4EO Air India & Indian Airlines @ 2 #E23A0F LT, National Aviation Co.,
DEENL 7z, 2 National Aviation |%, 2008 4E\Z_Ei & RHHEIT 5, LA > ROMZER
Eo. Praful Patel 235572,  National Aviation 231E & 3~ 2 #ize> X, Air India & a4 S 4,
7 H 15 B X VAR CEE SIS D, BT Airindia X, 8 AIZITKEEATHEZ LAY
DIED, SFHIT X 25 O FE 2= 1T HL D, (wsj.com, 5/23/2007)
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(9) =7—=7V7 (=) F3IMW¥H Miko6fF

AirAsia (=) 1%, 3 TUHIRE T, AIERBID 6 fFOHiF|ZE 86.873m U ¥ (3L{EM)
et kL7, ZOFIERICIE, 45.125m U X OBOMRE G2 NEEh b, X
AlE, +53%? 396.179m U % (137 {&M) Th o7z,  EEIL, +39%H0 LT 216 J7
NE7eodz,  LHREST-0 OFEAIL, 123 U % (4,250 1) 75 171 Y % (5,910
M) ICHIIN L7, 9 » HBOFIZE 148.1m VU > (51 &) 1%, BRI BTEEEE OFI)%E 115.517m
(40 {#M) % L[E]->Tu 5, (channelnewsasia.com, 5/24/2007)

(10) KRHLZEWHE BOE

KEEHEZ, mEFOMZERGE 4, 2012 120 5 FEM TREE S ED . B LWMZEREZ
fifs Llc,  ZOWE T, KENEZ, AFHi, dbat, B U <UTRRO 4 B AE 2 S
KD, 5FHDOKMESERET DFNHKL TR0, BUTORK A FMESL 10 {#
P, 2012 FEAZIC 6 fhic L B 23 fHICfER S D (DTW.com),  KAINZIE, 2008 4Ei +1 {5
/AN KD IRHRA~DFHERROBARR, 2009 4EICHIZ 1 #EDBMFB LY +4 18, A, 2010 ££iZ
+3 18, H, 2011 & 2012 FFICiE, &4 +2 18 H ORI’ FF &b, 2010 FFE T
2, BT 3 fofirEiZEatt | 3 DO EMSORRED PRI /e D (wsj.com),  KHI]
ERFIE, 2011 4EICiE, AW TA—T v « AW LT HRICAE L, FL
T, 2010 - FE TITHREED A —T > « A AT -k 2 BT 2 FCHE L, Bl
76, KHRICIZ. UA NW,AA, CO @ 4 H3 i LT 5,

HE G RIEEOMEISIER S ATREIC 22 D, Lon L, HEOMZESIET, B4 CREMZES
FRIZENE & o T Y | RFEERHR CHS 23 B TnZevy,  BI{EOMH 10 (HEOfE%L
e B b, BRI LTV, EHED Credit Suisse @ Karen Chan 1. T[E D124
DA =L RiE, TA 70 OKEEICH L ALS%— A20% RN E S - TS, kit
FaOILKRIZE - T, REOMZESHIEL, —Boax & —E AUEEITEF LRIT Ul
B B1EAY,  Filo, ZOMRBIEKIE, PEOZEORME FICELSE 57255,
HEOZEE, EEICLVERINLTEY, Eﬁ:ﬁéhéﬁﬂﬁﬁbfﬁb<%@éMT
W5, WIZEERIY AT AT, SHEEOALRAY v ¥y 7 EEZ . BRICREOARIC

O T HDFAE LIRS TV D, é%i\sﬂ_\M§%@%%%ﬁﬁ@zm0v4wﬁ%
1,000 v A AT D FEFE L7z, Lo L, ZOHEKIE, 11 A2 s g,
T RA VR, PEOFRERIE, 2005 450 758 BE2 5 20 4R I21T 2,666 FEICHIINT 5 LT
ML T\, (DTW, 5/23/2007) (wsj.com, 5/25/2007)
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Taking Wing
An agreement reached this week between China and the U.S. gives American carriers
areater access to one of the world's fastest-growing air markets.

Projected spending for new passenger Projected increase in number

aircraft, 2006 through 2025 of passenger aircraft, in China
0.5, I 5538.1 billion
China [N 2493
Uk, I 145.9
Japan I 117.8
Germany [ 108.7
India M 100.9
uaE B 716
Russia [ 9.6
France I 62.4
Australia [N 63.2
Sourdes Alrbus
China-U.S. air routes
| AT 5 Y
' Ff-*'a
Hﬂllw' San Francisco s, U Chicado o
omn ot e s
Aoz 5- -:" —
\i‘% ; ~ PACIFIC OCEAN
BIRLIMNE Routes
United San Francisco to Beijing and Shanghai, Chicago to Beijing
and Shanghai, Washington D.C. to Eeijing
Morthwest ~ Tokyo to Beijing, Shanghai and Guangzhou. (Seven flights
from 1.5, to Tokyo feed into these flights to Chrna }
American Chicagoto Shanghai
Continental Newark tu Beijing
Air Chma _ Beijing to New ‘furl-{, 5an Francisco and Los Angeles
China Eastern __________Shanghau tu Hew ‘rurk and Lns nrrgrelres B i
China Southern Guanazhou to Los Angeles
f 271 CE 194 5 A 27 H) 20 TD fhikes




(11) =—NT7F R /KM, RZ 5 3IFEMOFEZ—7y FERXES

AR — R TR R R OfZEStE AFIKLM A3, FEAE,
BRI 2 IR S B2 T 112 ) 3AEM ORI
=0y e PIEIELZ,  AFKLM %, 3 HiZzo 1
FERC, EZERIGRIZ. E936m (1,500 /&) 7> E1.24bn

(1,980 f&M) 1T +32.5%H45 L7z,  ILAIL, E21.5bn

(3 Jk 4,400 1) 7~5 E23bn (3 JK 6,800 15M) |2 +7.6%
Wht7, 7V—-Fyvvia 7r—iL #ikZ
ZEHE O E632m (1,010 &) Zffefk L7z, RfE, 1
BEM7- 0 E0.30 725 E0.48 1T +60%HAHLT %,

2253 CEO Jean-Cyril Spinetta |, IR DEEIZFE-> T 5,
> 2009-10 FE1212 E ARG RO Z —7 v F % 6.5%
D 85WITHERT 5 LEE- T2,

Air France-KLM
Revenue Net profit
£25 billian oo €25 Billlan -

15 -

1

0
2005 08 0F

" 2005 ‘06 ‘07

Mote: Fiscal years end March 31
€1 billlon=%1.24 billien at current rate

Sources the company

> WEAE 3 HIZE A L7-AEL4bn (2,240 {EM) O =X MR 3 » F5HH 4, ke L Tk
L TIT<, (BHFEDOX—47 > MNIAES60m (900 {E, )

> CREE3 AMNLINT HAKRTELEA—TF >« ZAH A 1%, AFIKLM & DL, NW [ 4+
DIPAETA RN =T VT OMPEEMEE, BUEDT 747 v ATk S

L5259,

AF/KLM X, $7bn (8,400 {8H) ORI AZ 5K LT,

Z OFEIFEITIL, A380 Flkk

EINX2 B (BRI X 10 BEIETEG 7+) . A320 FURE < 30 #, 777 FURE < 18 K% (B747-400 Fkk

X1 FEDFHHE) MNEEND,

KLM D7 U — MEREHEIE, % A%E S5, (FT.com, 5/24/2007) (wsj.com, 5/25/2007)

FY2006 FY2005 B & (HfL : =—n2)
mo A 23.07bn | 21,45bn (+7.6%) | it +5.4%>fitfs +4.4%
(=€ SIEA 1.24bn | 936m (+32.5%)

FY’05 Amadeus 5% E504m

ol = mifl4E | 1.1b -6.8%
Bo I HiE " ’ (SRS E166m—EE62M
LI S A 891m 913m (-2.4%) | Amadeus FEE1Z FRFETIUL +80%HELE & 72 D
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(12) ¥4 =T7—=T7 V7., FEIERER
Thai AirAsia 735, 8} SIC % 50—150 73— LI LT, 600—750 /3—> (2,100 2,625
M) & L7,  [AfkiE. BKK 225 Hanoi, Macau, Phnom Penh, Yangon & de, [EFESHR 7 1
BRAEMTL T\ D, 7 HIZ Shenzhen, 10 AIZ Kunming ZBAE% 9%,  Thai AirAsia id,
SEDIRED +40%HE M LT 420 TN 5725 9 L3E- 72, (channelnewsasia.com,
5/24/2007)

(13) =Rz —x R, FEFREKEA L 3 HBIZEA
SAS DA —7 U MIXEEFH BN, DHEOEFRIFOBUEITSF LT, 5 H 25 b A
MZASTWD, 5 H 27T HOAT—F U FEEM 200 EAKMINDTEA D, CREMIZ
W SND,) ZOEBSHLUEIX, M2 5 3 WFEOE BT +102% 03y r—IIZ &R
TWb, ANMIEDBA 37 I, 1 H%720) A20m 7 =—>x (3{85,600 T[) (2L
TW5 & SAS [T E > T b, (channelnewsasia.com, 5/27/2007)

(14) H v & AfiZEkkfli. 1D CTHROBIRA 7 7 —flikg % LE S

QF OFKMAS, 5 H 24 H, APAIC K D EIA 7 7 —A$11.1bn (1 £k A$5.45) % LRIV |
A$5.54 ZAf+i77=,  CEO Geoff Dixon IL, £ —/V K& LIFIZRWVIRGUZH D . ZFUTHRN
S RNVOBWRZESZIT, M2 9 12 » H—18 » A, RNUT7 4 7 7elif@n ikt 57259 &
FEoln, M. BREFEEOMEE L . o B —/L D LCC Tiger Airways DE2[ENFROZ A
IZ R DBPWI LR BHZ BIF T D, 2L T, BHHEAS, SttaEltd 7y a v
& LT, FFP 7' 77 AX° Australia Post & D=7 A7 L 2 EWEFEEDOTALHRTT 5
LEEoTz,  Jetstar DAL T T HFEZ HIVRWVERTIERWA, T U A M, QF X2 D
SHEFRIRNWEAI EESTVD,  BHtOFFITIZ, QF DILARIME L 2N S,
BRI, A$857 I ENDEAH ETRIL TS, T U A ROZANL, BSIZKE
IR G2 HEEC . A$2.2bn (2,200 fEM) OKFRICRNAREL S> TS, QF
IRENEREZ AR T 5 H 2T LT 5, ZoFIiciE, B ASC, 54k (demerger)
Y =g ENDH, (FT.com, 5/24/2007)

QF 23, 7T VT RKPHEEYIMZAE L v VAT 1 v 7V 2 ARNT HF I LTV D, Z
D AR ML LB O EYEEOW T A EE T D, T T IRNORZ I IEE X,
SeH 30%E L 7=~ R A0 Pacific Airlines &, fRA L TWDH T AR —/LO Jetstar Asia
\Z & DIEER, (wsj.com, 5/25/2007)
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High
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52 Wk High
Date

52 Wk Low
Date

Dividend
Diw Date

Market Cap

F/E Ratio
EFS

25May2007
5.660

+0.20
+3.66%
5.68

5.53

5.53
117,578,800

5.68
24/5/2007

2.1
18/7/2006

0.15
13/2r2007

11,235 M

22.73
0.25
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(1) NVYTFT R AP— IN—X 27074 v 7RI
RTNDUE 22— L REDOTF ¥ ¥4 TripAdvisor (Needham, Mass.) 73, Cruise Critic %
17 LC\ % Independent Traveler 5L L7-,  TripAdvisor X, Z® 9 » AT, 54D
FATAT 4 TELZENLIZHTR 5, VRIOEIZIL, Travel Library (2006 429 H) .
TravelPod (2006 410 A). Smarter Travel Media (2007 42 H). SeatGuru (2007 43 H)
A%, Expedia (TripAdvisor 74— —) 1%, BEUUIEOFEBZBIR L TR0,
VT B L RN AT A $41.0m T, 3 AIZiE® 5 14E0 50%% $26m (Hi4)
THINLZFEPALNIL TN,
TripAdvisor |, Cruse Critic DEIXT, 7 )—X 7 A MIRTH L Ea—LIEOE
VARALYERT D, (DTW, 5/23/2007)

(2) NIALDA—=R— T Y—EAN EBEOKY ETEY
7 H 1 EBEMERRGT D TECTH o2, NI ABEBMEZRESHPIDOA— 3= 72—
N, BEORETIEI SNz, 7 773<1 Mobile DiERATICHINT DO 5 & 1 LIZ TR
STWAHENBLEDERE, HLWGIZELDORAS Y 2—/UE, RERESH TR,
(DTW, 5/24/2007)

[ & VAT (v 7 A |

(1) TARNT v 7 REE +5%HEH0
Amtrak DFREEDS, GREFHEEORAID 7 » H T, +5%HINL T 1,430 T AZ#ER T,
Amtrak (%, FEAE $1.3bn (1,560 fEF) DOULA L, 243 HTADREZESG LT,  ZiUL,
EH OB, 3 REEMOISEIL, TROMWY,

Northeast Corridor | WAS=NYC=BOS 570 N (WE4E 540 75 N)

Pacific Surfliner San Diego=LAX=San Luis Obispo 146 5N (144 75 N)

California’s Capital
Corrid San Jose=OAK=Sacramento=Aubum 815 T A (724 F\)
orridor

(DTW, 5/16/2007)
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(2) mYRT 4 w7 4%k, FETH TV =7 —HRERS
AR 4 KEES 0 P20 UPS, FedEx, DHL, TNT @ 4 #£23, FEM S T =7 —iik % Big
LTW5, &L, BHoBEHy—E 20, BERRE R EOMIMiifER o > —1r X
T, L LA EEEL T\ D, FedEx X, HPET, FHEGERGEE SKIE NS
BRtaT %, BoozAllen DFIEIZ LD L, HEOTZ I A7V « 7 U Y —ifilfE, $4.4bn
(5 280 (&) . $3.1bn [XEANTHH. $1.3bn IZEFSTH CTHERL <AL TW 5,  China Post
. ENTSHD 40% & EEETSO 20%4% 5A LTV, EHETSO 5%, 4 ke

m%f 56 BHAL, DHL 23 1/3 %, UPS & FedEx 7% ChinaPost & [l = 7 — & ffEff L T
Wb, LT, ZoOmsiE, FFE +30% THE L, 2008 42121 $7.4bn (8.880 &) IZ
ETHETHISNTND,
FedEx D3 HEGEMRGEY — B AL, FUNTHRR SNZENEMTHO 6D, Rk
JEHICE $150m (180 fBH) 2T TT o7 OATZEHR L TWD,  FEFEICIL, $400m
(520 &) % ¥~ T, FEA IR Tianjin Datian W Group @ 100% < FcHE & #4645 L 7=,
UPS I%., HEOHEFE=T — « ~TIZ $20m (24 &M) Z#& L7z, DHLILX, kgL Y
DV DRE TH AT OREBRMOIEENEEICA-> TS, FEENTEIZ. FEO WTO N
HOSEE LT, DWFERICHBLESNZIEDY,  diid, o ok s Tung,
BFoF/ha—hVGERNHEDEEST 4 RknY J—TLREUBBEOY =T —%F L
TWb, 4RKuy Z—71%, PEBUF 150mg LLFO/VE O China Post Jil 5 % HEFR 9
B EAERR S 2 DB LT 5, (FT.com, 5/23/2007)

(3) —wm b, BRAMRT) BIERND

5 H 25 H., 50%LL o Eurotunnel Ok TS, Hrastt
French Groupe Eurotunnel O¥FHEZHIZAE LT,
Eurotunnel @ 4 =2 K SMEFEDOERR & ORI DM
bofz, 1994 FIZHHE L CLLk, BH<ERRA
# (6.18on 7R K=1 JK 5,250 {&[1) OiiFIzidE
S HUgilT T3k 7= Eurotunnel (X, Z AU T, AL T 50km
ODrryrRNVERICESHKLIFL o7,
Executive Chairman Jacques Gounon (%5 E) (.

[Eurotunnel issaved| & E = L7,
AMF (French financial market authority) (| ZAUE, 87%DEE LN, Fikksczdran Lz, =
DFEFRIT, AMF 23, FiRASHEIIRA 5 H 15 H225 21 FIZIERI L, SFE PR ZE AT LB
& 70 B RHABAR L3 & 60%7> © 50%IZAK N & 2R EE1T - o B %IATHhh T S,
Brathid, A213bn R RIS N2 ABLZMEK L, e A2 — Mo HEE R D, &
Mz B S LT MR\ 2IE, BTDHRA S SN D, 13%I%, S RIDAHITIE U7k
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FiT S5, Eurotunnel @ 2006 EEERGFIL, HHEAE204m (326 fE1) (2005 4FEE A
E2.8080n=4,490 (&) . =¥F2 E326m (522 fEf) (WEAEEE E230m =368 &), (FT.com,
5/25/2007)

(4) wE. V=TREFW

PED, B TR T O Y =7 FHliz W (suspends) 45, & 5 H 27 BN
WEMBZ Tz, BAFSIEH] (shelves) DFEHIL, RMOERIZE 2 D B #pEE DR &
SbnTns, BT, EE=FNRE 170km 2V =7 Z2E 58 55HE (2010 4F0 LifE
TTENZIZE R T D) &, WEFE 3 AIKGR L, AFN0E THMMAE TEL T\ e, 2
D$4.3on (6,880 &) DFtHHENX, KA Y OT 7 /ay—%2F|IH LT, FKp#E 430km TU =7
EHEITESHDLE THLHB, FEE R4 E V=TT 2HIRBEE T L T b,
WEEE 6 HIZiX. FA %, PEOBENBIROERZHES LT\ 5, ZOREOfhic,
EBUFIE, BEC 50 BARIE (790 BM) HA— "—L T2 PROBIRICEEE R LT
5, kRiFEE, R CHE—OREE~ LT VAT A (ZREVINE CERE) &, BifE=E
HZEHER 30km (ZIEAT SH TV AHTT TH D, (chnnelnewsasia.com, 5/26/2007)

| xFNA&Y Y — | |

(1) REEHI—=aY 7T, MGM EIA>
MGM Mirage Inc.® 56% % fRA LT\ A E U 437 —&KEFD Kirk Kerkorian (89) 73,
Bellagio & @t5%H @ CityCenter (2009 4% 24 —7" 295 $7.4bn=8,880 (&M D A HT 7'
VxJ N BENTLREE MGM LR LT-, T U R NI, 2 57 mENT I,
fEIZ$12bn (1 JK 4,400 1) #H 25 & TR L WD,  Kerkorian DA—/VT 74
Trancinda Corporation (%, Z @ 2 DB 2, A L T2 56% DD 7] 5 L <1,
ETNETELHOERMRNEHREAD, 2TOL TV a v E2RHTHES>TND,
MGM (&, LAS Strip D 1/3 LI EE R T AEREOY 2 RA L T0D,  FEFE, TPG & Apollo
Partners 73, $17.1bn (2 JKF) ~C Harrah’s Entertainment % B¢ L 7-4£12. Kerkorian (X, 7
TAR—R e I AT 4— T7 2 REHMAT MGM 2% -< DEINL, FEABIMBZET
HHEEEZEZTONDONEHEIRN,
—EBND ., A A X —BBIIR RO T b SR ESZIT TS, 5 H 21 B, BRI
+16%fl % T $73.01 21T 7=, (wsj.com, 5/22/2007)
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A blackjack game at the Bellagio in Las Vegas, one of two properties that Kirk Kerkorian said he would

seek. The other, the partly built CityCenter project, is considered the potentially more important part of

such a deal.

MGM Mirage

5/25/2007 4:00 PM ET (@ Add to My Portfolio

After Hours $76.80 4 +0.04

+0.05%

5/25/2007

MGM xvse; $76.76 ¢ UNCH 0.00%

5:28:00 PM
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Earnings

Insiders | Competition

Financials

Price Histery Historical Quote Lookup

Open $ 78.50

High: % 78.75 B
Low: $ 75.70
520k Rng  $34.20 - % 82.25 .
PIE Ratio 12 [
Volume 4,890,400
Market Cap $218B

283.6510 M

Shares Outstand.

Inta
Events
Earnings Releases Confirmed
Pariod Eps Actus
Q4 2006 $0.53
Q1 2007 $0.59

Financial Snapshot

2008
Revenue $7.2B
Total Net Income $648.3 M
Earnings Per Share $2.22
EBITDA $22B
ong Tarm Debt $13.0B

Maore Financial Information

f58 271 (ERk 1945 5 A 27 H)

e Fram

2 months % l

pany Events

<None> -$l

Refresh Chart

Apr

ractive Charting

Per-Share Estimates

This it
Mean Estimate 0.59
High Estimates 0.65
Low Estimates 0.51
# of Estimates 21

Maore Eamings Estimates

27

Maw

Conference Calls
Cuarer
Q4 and
Q1 2007

Current Analyst Ratings

Next Qir | Buy 9
0.54 ) t 2
0.62 | Hold 10

Inderweig
0.4g | noervent °
Se 0
20
Mean OVERWEIGHT

Maore Anahyst Ratings
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(2) A& —2y MNEEFA b RNy A UVAR—Y, KETHREZRD S

A B —F - N1 O BetonSports |3, KIETEIEICA VT A VR ZRGE L= F %
P, BEIZEHH STV B[RO AINZ S Gary Stephen Kaplan & CEO David Carruthers (24
T D AHLOFEHSCRE S DO FEME 2 K ENEY /KR LTz, FARZEALRDLET, Znlh
FoFHEZH STV ONHEP),  BetonSports (X, = AKX U IR A E X | KEH
RERBIIA 2 —Fy MEBAZIRTE LTS, (FIRE0 95%IXKE D BTV L) | K
BIRWOBHEIZHE O, FEE 8 AIKEIT E YR AZHIEL TS, KM JEIE, FEET A
NHA A —3y MNEREOTW 258k L, 9 ARITIE, BHGERNA ¥ —3% v b AL
IEEZ AR LT %, (nytimes.com, 5/25/2007)

(3) For7av7 (=), 51 ¥R

~l—=yT7oarsu<ly hTHD Genting D 1 UHIFIZEA, ATHILfER LT
656.66m U > ¥ (227 {&M) ([Z7eo7z, AL, +65%H40 203 KU % (700 fE) T
Ho7-,  Genting I%, JEED Stanley Leisure & Maxims Casino X°, ~ L—37 @ Genting
Highlands (4[] 150 5 AN Z4E%) DT, ZHED T — I v 7V FEN RN 472
EHZIEE-oTCND,  TTrT—va VERMIE. MRS O E2S 0 2 X 0 I
M b, BEIBAIE,. PEPEEOEDIC LD TGEEIN L7, s L7zME— DI,
FANETAEETH-T-, Genting 1T, SIN &~ ATHY ) FEEZREMT S,
(channerlnewsasia.com , 5/25/2007)

(1) FFAR—b e AT 4— FL—RRA B, EFEBWIRVE
KEEDTTAN— | FL—2 A MEROESMEN, WEE, 9]0 T L5k 2FEE
ERlo7e,  FEFEOXK 3 KEEZREG AT (NYC, Nasdag, American Stock Exchange) (2 ) %
EAFEERE I, $156bn (18 JK 7,200 &) (Zxf L. Al 144A 7 F A X— | - FL—2
AU IREENDAT 7 U 71 $162bn (19 JK 4,400 (BH) E7po7-, 2L, AT
% (public market) Dk LT = v 7 &> T %, (FT.com, 5/17/2007)
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(2) XET, YV ARSI Y720 $3 2B TND
KET, TV AMER T a2 Y720 $3 2% T\ 5D, (nytimes.com, 5/24/2007)

MAY 24, 2007 E EMAL | FEEDBACK

Rising Prices at the Pump

The average cost of gas has reached $3.22 a gallon, close to the previous peak (adjusted for inflation). But price varies widely by region.
HISTORICAL PRICE REGIONAL PRICE

March 1981 Weekly average as of May 21

Historical price of regular gas
A 8 8 $3.31 $3.22

$3 a gallon (regular fuel)

INFLATION-ADJUSTED PRICE (2007 DOLLARS)

2
il crisis: shah of
- Iran overthrown
Arab oil
1 embargo
ACTUAL PRICE
WILSON COOLIDGE HOOVER  F. D. ROOSEVELT TRUMAN KENNEDY F orn) OPEC oil price war
HARDING EISENHOWER JOHNSON ~ NIXON CARTER  REAGAN BUSH CLINTON BUSH
1920 1930 1940 1950 1960 1970 1980 1990 2000 2007
¥ Annual average prices » Monthly averages  p Weekly averages

%3 a gallon {regular fuel)

Exxon Valdez oil spill
2 W

1
A A
Iraq invades Kuwait; guif war September 11 U.S. invades Iraq
BUSH CLINTON BUSH
T T T T T T T T T T
1890 1892 1894 1896 1998 2000 2002 2004 2006 2007
Sources: Energy Information Administration, Oil Price Information Service Matthew Bloch, Yu Mguyen / The New York Times

(3) HE., 77 v 7 A b—HRIT $3bn BE
HIEBIFD, KT T A _X— K« =7 A 7 1 —4{Z Blackstone 1%
8%% $3bn (3,600 {&F) THINT D,  HEIE, $1.2 trillion
(144 JEF)) OIMERA R O—EOKE 2, KEED D KM
ERRUICIERT 5, Blackstone 1, AEPNIZ B35 LT, $4bn
ZiiGn bIiET 5, (wsj.com, 5/21/2007)
Blackstone executives, including chief executive and co-founder

Stephen Schwarzman, stand to receive up to $4.5bn from Blackstone's

etty Images

stock market listing

f58 271 (ERk 1945 5 A 27 H) 29 TD fhikes



(4) {ik Yahoo! % BT B UENFLDN? <~vA /a7 k>
Microsoft (%, 5 H 23 H. LAS TR =417 Goldman Sachs Internet Conference T, A7
A VIREDA T —NE1G5 212, Yahoo!Z BINT 2 MELZE LU TWRWERE L., £
O & LT, BRI, JREE VR AEED EIF 52 TOR—Y %28 LT\ 5 & Microsoft
1355 > T %, (nytimes.com, 5/24/2007)

.
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i HE

=N

RTNOFHT 7 R, 304< b, MBEOHOIMIESLIL TN D,
R ClE, 7 DR DOMBEIER T VN STV D,

VIR 6 BOBUT L DR T IV OFERIZED SIVTORIZIHEEIZE > T T T AZ ANV
LN “TT =07 e T ETIA R ENOFH LA T T =0 (BOKIZ
Eb) HTORTLE- T, SaEiLSESNTLE D,

72735, SNS 72 PIC L AVEEEZED, MENO D a IR THD L Ea—R, JiiTHD72
A9, (H.U.)
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